CueHapuu 3a AB2ycm 2026

CUEHAPWUW 3A PE3YNTATUTE

npeAcraaeuwre CTOWHOCTH BKNIOWBAT BCUUKM pa3xoau, CBbp3aHu CbC CaM1A NPOAYKT, HO MOTaT A4a He BKNIONBAT BCUMUKM pasxoau, B T.4. pa3xoauTe 3a Bawwua
KOHCYNTaHT unu nuueTo, Koeto Bu npeanara npoaykra. an Te3n CTOMHOCTH He e B3eT npeaena QaHbYHHAT Bu crarvyc, KOWTO MOXe Aa ce oTpasu Ha Bawara
Bb3BPHIAEMOCT.

BbaepbujaemocTTa npy T03M NPOAYKT 3aBUCK OT GbaewmTe nokasaTeny Ha nasapa. bvaewara auHamuka Ha Nazapa e HeCUrypHa 1 He Moxe Aa Hbae TouHo
npeasugeHa.

I'l‘:;nc‘raneume CLUEHapHUK — NECUMUCTUYEH, YMEPEH U ONTUMUCTUYEH, MNICTPUPAT Hait-HebnaronpuATHUTE, cpeaHuTe U Har-GnaronpUATHUTE pesynTarTu npu
[® Ekcnar Axyun Pazeusawwm ce Mazapu” npea nocneguute 10 roantHu.

MpenopbyuTeneH nepuo Ha Abpxawe: 5 rog,

MpumepHa unsecTuuua: 10,000 eepo AKO u3nesere OT HHBECTHUMATA Cnef;
5roq.
Cuenapuu: 1ron. (NpenopbynTENeH Nepuoa Ha
ObpXxaHe)
MuHHMManHa Bb3BpbllaeMocT HAAMa MMHHManHa rapaHTMpaHa oXoAHOCT. MoXe fa 3arybure YacT WK UAnara CH HHBECTHLMA
) Kakeo OuxTe nonyyunu cneg npucnagaqe €5910 €5860
Kpu3uceH cueHapuu Ha paaxogute
CpegHOoroauwHa eb3spbliaemMoct -40.9% -10.1%
N Kakeo GuxTe nonyyunu cneg npucnagaxe €71350 €5310
MecumucTHyeH cueHapui (*) Ha pa3xogute
CpegHOrouwHa eb3spbllaeMoct -26.5% -11.9%
" Kakeo Guxte nonyuunu cneg npucnagaxe €9320 €7040
YMepeH cueHapui (**) Ha pa3xoguTe
CpegHOrouwHa eb3spbliaemoct -6.8% -6.8%
] Kakeo Guxte nonyuunu cnep npucnagaqe €10760 €9170
ONTUMKUCTHYEH CLeHapuu (***) Ha pasxogute
CpeaHoroguwHa Bb3epbUaeMocT 7.6% -1.3%

KPW3UCHUAT CUEHapWIt NOKA3Ba BEPOATHATA Bb3BPBLWAEMOCT NPU eKCTPEMHN N333PHMN YCNOBUA.

*T03u BUA CLUEHaPWI1 Bb3HNKEA 33 MHBeCTUUMA B O EKcnart Akunu Pa3eueawm ce Masapu® mexay 10/2017 — 10/2022.
** To3u BMA CLUEH3PWIT Bb3HMKBA 33 MHBecTUUMA B O [EKcnar Akumn Pazeueawm ce Masapu® mexay 02/2019 — 02/2024.
*** Toau BMAQ CLUEHAPUIT Bb3HMKBA 33 MHBeCTUUMA B IO EKcnaT Akuun Paseueawm ce Maszapu® mexay 10/2020 — 10/2025.



CueHapuu 3a FOau 2026

CLUEHAPWW 3A PE3YNTATHUTE

npSHCTE BEHWTE CTOWHOCTH BKMKOWYEAT BCUMKW paixogH, CE:pIadd CkC CAMWA NPOOYKET, HO MOTAT 48 HE BENKYEAT ECHYEW paixodW, B T4, pazxognTe 3a Bawwua
KOHCYNTAHT MNW NUUYETO, KOETO Bu npegnara npogykTa. I'Ipﬂ Te3M CTOMHOCTH HE e B3eT NpeiEn] AaHBEYHHAT Bu cTaTyc, KOATO MOXe Aa ce 0Tpa3H Ha Bawarta

EbIEPLLYaEMOoCT.

BBGBDBLHQEMOC’ITG NpW TO3W NPOAYET 2aBHMCKH OT s'bﬂel.l.l,lrﬂe nokazaTeny Ha nazapa. E'bﬂel.l.[a'la AWHaMKEa Ha Nazapa e HecurypHa | He MoXe Oa 6];]19 TOUYHO

npeAsnaeHa.

I'Ipenc‘ra BEHHTE CUEHAPHW — NECUMHUCTHYEH, YME[EH W ONTHMWCTHYEH, HNKCTPUpaT Hai-Hebna FONpUATHUTE, CPEAHWTE W Haﬁ-ﬁnaronpnﬁmme Pe3IyNTaTH NpU
00 Ekcnat Axywm Pazemeawm ce Nazapu” npez nocnegxute 10 rogutHm,

MpenopbYATENEH NEPHO Ha A bpHKaHe: 5 rog,

MpumepHa HHBeCTALMA: 10,000 egpo

AKO H3NeseTe OT HHBECTHLHATA Cneq;

CueHapuu:

1roq.

5ron.

(NpenopbuMTENEH NepUog Ha
Obp#aHe)

MHHHMANHA BB3BPBUAEMOCT

HsiMa MMHHMASIHA rapaHTMpaHa QoXoAHOCT. Moxe aa 3aryfuTe YacT MITM UANATa CH MHBECTHLMA

Kakgo GuiTe NOMywAnu cneg npucnagade

. €6020 €53880

KpH3nceH cueHapui Ha paaxogure
CpegHorogMiuHa Bb3EPLWAEMOCT -39.8% -10.1%
] Kakeo GKXTe NONYYANW cneg npucnagaqe £7 350 £5310

MeCAMHCTHYEH CUEHapHRA [*) Ha pasxoguTe
CpegHoroguiuHa Eb3EPLWABMOCT -26.5% -11.9%
) Kakeo GuxTe nonyuunu cneg npucnagaqe 9120 €60970

YMepeH CUeHapHH (**) Ha pasxoguTe
CpegHoroguiuHa Bb3EpLWAEMOCT -6.8% -7.0%
] Kakeo GuxTe nonyywnu cneg npucnagade £10750 £9370

ONTHMHCTHYEH CUeHapHA () Ha pa3axoguTe
CpeOoHOrogMIWIHA BE3EPEWLAEMOCT 7.5% -1.3%

KpWaucHUAT cLeHapwil NoKA3ea BepOATHATA Bb3BPBLLEAEMOCT NPW EKCTPEMHW Na3apH YCNOBUA.

* Toau BME CLEHapWIT Bb3HWKEA 33 HBecTMUMA B 0P Exkcnat Akumn Paseneawm ce Masapu® mexggy 10/2017 —10/2022.
** T03an BWA CLLeHAPWA BL3HWKEA 33 MHEECTULNA B 0P _Excnar AKuun Passneam ce MNazapu® mexay 08/2016 — 08/2021.
**% To3n BW[ CLI@HApWiA B3HWKRE 33 WHBECTUUMA B [P _EkcnaT Akurn Paseneawm ce MNazapn® mexay 10/2020 — 10/2025.



CueHapuu 3a FOHU 2026

CLEHAPHW 3A PESYNTATUTE

MpeacTagennTe CTOAHOCTM BXNICYBAT BCHUEW PA3XO0QM, CEBPIAHN CLC CAMMA NPOAYKT, HO MOTAT J4a He BKMIOYBAT BCHYKM Pasxodu, B T.4. pasxoguTe 3a Bawma
KOHCYMTAHT MW NuyeTo, koeto Bu npeanara npogyxta. Mpw Tean cTORHOCTH He & BIET NpegBang AaWbuHuAT Bu cratyc, koiiTo mowe aa ce otpasn va Bawara

EBIEPBLYAEMDCT

BhBprL‘L]aEMDCTTa NpH TO2W NPOAYET 38BHCH OT BBHEI.I.IHTE' nokazaTend Ha mazapa. BEHELLLETH AHHEMHWES Ha Na3apa & HeCUrypHa i He Moxe ga Ehﬂe TOUHD

npegeMjesa

MpegcrageHnTe CUSHAPHK — NECHMUCTHYEH, YMEDEH H ONTUMUCTHYEH, MNKDCTPUPAT HAR-HEBNATONPUATHHTE, CPEAHUTE W HAR-BNArONPUATHATE PE3YNTATH NPKH
00 Excnar Axyuu Pazeueaww ce Mazapu® npea nocnegyute 10 rogudm

MpenopbyYydTENEH NEPHOQ HA AbpHaHe: 5 rog,

MpamepHa WHBECTHWARA: 10 000 eBpo

AKo W3Ne3eTe OT HHBECTHLKHATA cneq;

CueHapun:

1 rog.

5 rop.
(MpenopbYMTENEH NEPUOL HA
OBpAaHe)

MHHHMANHA BBIBDLIEEMOCT

HAMA MHHHUMANHA rapaHTMpaHa SoXogH

ocT. Mowe ga 3arybuTe 4acT WNW LUANAaTa CH WHBECTHLIMA

Kakeo GuxTe nomyyunu cneg npucnagade

. €6 020 € 5890

KpusuceH cueHapui Ha pAZXOONTE
CpegHorogUILHa BhEBPbUEEMOCT -39.8% -10.0%
) Kakeo GHxTe nonyvyunu cneg npucnagade £7 1350 £5310

NecHMACTHYEH CLUEHAPHHA (*) Ha pasxoguTe
CpegHOrogHIUHA BBEEPBUEEMOCT -26.5% -11.9%
i Kakeo GUXTE nonyyunu cneg npucnagade £5390 £8970

YMmepeH cueHapHi (**) HA pA3XOOWTE
CpegHorogHIlHa Bh3BPbUEEMacT -5.8% -7.0%
] Kakeo GuxTe nonyynnu cneg npucnagade £10750 9170

ONTHMHCTHYEH CUEHapWA (™) |Ha pasxoguTe
CpegHoroguuHa Bh3BpbUEeMecT 7.5% -1.3%

KpPUSHCHWAT CUeHaphil NOKE2Ea BEPOATHETE BL3EPLEEMOCT NPH BECTPEMHU NA3aPHN YCNOENA.
* TosH BUG CLEHAPUIA BLIHWKBEA 38 MHBECTHUMA B O Excnat Axuwn Pazeusawm ce Nasapu™ mexgy 10/2017 - 1052022,
** To3n BUG CLEHAPWI BLEHWEEA 3d MHBECTHUNA B 0@ Ekcnat Akuud PazenBawm ce Nazapu® mesxgy 08/2016 — 08/2021.
=== Toau BHf CLEHAPWIH Bb3HWKBE 38 WHBECTUUMA B AT ExcnaTt Arund PazenBaw ce Nasapn™ mexay 1002020 — 10/2025.




CueHapuu 3a Mali 2026

CUEHAPWU 3A PESYNTATUTE

MpeacTragennTe CTORHOCTH BKNIOYBAT BCHYKM PA3XOAM, CBBP3AHN CbC CAMMA NPOAYKT, HO MOTAT 4a He BKNIONBAT BCHYKM PAa3XOAM, B T.4. pasxoauTe 3a Bawua
KOHCYNTaHT unu nuyeto, xoeto Bu npeanara npoayxta. Mpu Te3n CTOAHOCTM He @ B3eT NpeaBHA AaHBYHUAT Bu cTaTyc, KoiTO MOXe aa ce oTpasu Ha Bawara

Bb3epbujaemocTt

Bu3epuujaemoctra npu To3n NPOAYKT 3aBHCH OT BHvaewmre noxazatenu Ha naszapa. Bvaewara guHamuka Ha nasapa e HeCUrypHa u He moxe aa 6vae TouHo

npeasnaexa

Mpeacragennte CyeHapui — NECHMUCTHUEH, YMEPEH i ONTHMUCTUYEH, MNKOCTPUPAT HA-HEBNArONPUATHITE, CPEAHUTE W HAR-BNArONPUATHUTE pesynTaTi npu
A® _Excnar Axyuu Pazensawm ce Mazapu™ npes nocneguure 10 roguun.

MNpenopbyuTeneH NEpPUoa Ha AbpxKaHe: S rog.

NpumepHa unsectuums: 10,000 eepo

AKO u3neserte oT MHBECTHUMATA Cnea:

CueHapuu:

1rop.

5rog.
(npenopbuynTEneH nepuog Ha
AbpxaHe)

MUHMManNHa Bb3BPbIAEMOCT

Hama MMHMManHa rapaHTMpaHa goxogHocT. Moxe fa sarybure YacT Wnu Uanara CM MHBECTULMUA

Kakso OuxTe nony4unu cneg npiucnagase

- €6 030 €5930

KpusuceHx cueHapuin Ha pasxoguTe
CpegHorogniwHa Bb3BpbUEaeMocT -39.7% -9.9%
Kakso GuxTe nonyuunu cneg npiucnagase €7350 €5310

n WYeH cueHapum (%) Ha pasxogute
CpegHor Bb3BpbLWAeMoCT -26.5% -11.9%
. Kakso GuxTe nonyuunu cneg npiucnagase €9320 €6970

YmepeH cueHapum (**) Ha pasxoguTe
CpegHoroguiwHa Bb38pbWAeMocT -6.8% -7.0%
. Kakso GuxTe nonyyunu cneg npucnagaxe €10750 €9370

On WYeH cueHapuu (***) |Ha pasxoguTe
CpegHorogniwHa Bb3BpbUaeMocT 7.5% -1.3%

KpUSHCHUAT cueHapiit NoKkasea BEPOATHATA Bb3BPBLAEMOCT NPH EKCTPEMHI NasapH YCNOBUA.
* To3u BUA cueHapuit Bb3HUKBA 33 uHBecTuuna B @ Excnat Akumn Passusawm ce MNasapu* mexay 10/2017 — 10/2022.

** To3n BuG CUEHapuit Bb3HUKBA 3a uHBecTuuna B [ Excnat Axuun Paseusawm ce MNasapu* mexgy 08/2016 — 08/2021.
*** To3n BUA CUEHapHIt Bb3HUKEA 3a uHBecTuuns B @ Excnat Axuuu Passusawm ce Nasapu® mexay 10/2020 — 10/2025.




CueHapuu 3a Anpun 2026

CLUEHAPWW 3A PESYNTATUTE

MpencTaBeHHTE CTORHOCTH BEMIOYBAT BCHUKW PAIXO0AM, CEbPIAHW CC CAMMA NPOAYKT, HO MOTAT Ja HE BENICYBAT BCHYEW PaiXodu, B T4, paixoquTe 3a Bawua
KOHCYNMTAHT Mnk nuyeTo, koeto Bu npeanara npoaywta. Mpu Teaw cTOAHOCTW HE € BIBT NpeaBna AanbyHWAT Bu cTatyc, kodTo Moxe ga ce oTpav Ha Bawara
BLIBPLLAEMOCT

Bhsapbu.]aeuucrra NPH TO3IHN NPOAYET 38BNCH OT EB,EIEI.I.MTE' mokazaTend Ha naslapa, BEFIELI.LETE AMHEMHEA Ha Na3apa & HeCHIrypHa | He Moxe 0a 'E'que TOUHO
npefengeHa

MpegcTageHinTe CUEHAPUA — NECHMUCTHUEH, YMBPEH W ONTUMHCTHAEH, MNDCTPUPAT Hal-HEBNArONPUATHINTE, CPEAHUTE W HAW-BNArONPHATHWTE Pe3YNTATH NpW
0% Excnat Axywu Pazeveawm ce Mazapu” npes nocnegymte 10 roguum

MpenopbyKTENEH NEPHOQ Ha AbpMare: 5 rog.

MpumepHa anBecTauna: 10 000 eepo AKO W3Ne3eTe oT MHBECTHLUMATA cneg:
5 rog,.
CueHapuu: 1 rog, (NPENOpPBYHTENEH NEPHOA HA
Obpeae)

MHHHMANHA BB3BPBUAEMOCT HAma MAHHMAanNHa rapaHTHpada goxogHocT. Moxe ga saryDHTe 4acT MNH LUANaTa CH HHBECTHLHA

) Kareo GuxTe nony4yunu cneg npucnagaie €6 170 £6 020
KpH3uceH cueHapui Ha PAIXOONTE
CpeqHorogMuHa BhEBRBILASMOCT -33.3% -9.7%

Kakeo GuxTe nonyyunu cneg npucnagaHe

. €7 350 €5310

MecHMUCTHYEH CLEHAPHH () Ha pasxogHTe
CpegHorogMluHa BeEBRBIESMOCT -26.5% -11.9%
) Kakeo GuxTe nonyyunu cneg npucnagaHe £9 320 £8970

¥YMmepeH cueHapuu (™) Ha paIxognTe
CpegHorogMuHa Bh3BRbIAeMacT -5.8% -7.0%
Kakeo GuxTe nonyyunu cneg npucnagaHe £10 750 9370

ONTHMHCTHYEH CLUEHAPHIA (***) |Ha pasxognTe

CpeqHorogMuHa BhEBRBILASMOCT 7.5% -1.3%

KpHSHWCHUAT CUEHAPWUI NOKA3EE BEPOATHATE BE3EPBIYEEMOCT NPH EKCTPEMHK NAEPHU YCNOBNS,

*To3l BUQ CLUEHAPWIA Bb3HWKBA 33 WHBECTHUNA B OO ExcnaTt Axuwn Passnsawm ce Naszapun® mexay 10/2017 — 1002022
** To3d B CLEHADUA BbEHWEBA 33 WHBECTHUMA B AP Ercnat Akuun Pazensaw ce Nasapu® mexgy 08/2016 — 08/2021.
=+ To3u BUG CUEHAPWA BL3HUKEE 28 HHBECTHUMA B 0% ExcnaTt Axuwn Passneawm ce Nazapu® mexgy 10/2020 — 10/2025.



CueHapuu 3a Mapm 2026

CUEHAPHW 3A PE3YNTATHTE

MpeacTageHHTe CTOAHOCTY BEMICYBAT BCHYKW PAIX0AM, CEBPIAHN ChC CAMMA NPOAYKT, HO MOTAT Jia HE BKMIOYBAT BCHYKM PAIX0AW, B T.y. pasxoauTe 3a Bawna
KOHCYMTaHT Mnw nuyeTo, koeto Bu npeanara npogywra. Mpn Te3n CTOAHOCTH He & B3eT Npegena AaHvyHWAT Bu cTaTyc, KomTo Mowe ga ce oTpask va Bawara

EBIEPBLYIEMOCT

B'hBHprJ.]aEMEH:TIB npW TO3M NPOAYET 33BMCH OT '61:,'Z|ELLLI‘|TE noKazaTend Ha nasapa. E'hF]ELIJ.E'Ia ANHAMMWES Ha NA3apa e HECWNypHa M He MO¥e Ja E'I:\RE TOUHO

npefengeHa

NpegcTageHuTe CUSHAPHA — NECHMUCTHUYEH, YMEDEH W ONTHIAMCTHIEH, MNKOCTPUPAT Haf-HeBnaroNpUATHUTE, cpeguuTe W Hal-BNaroNPUATHUTE peaynTaTH Npw
0@ Excnar Avyum Pazeueaww ce Mazapu” npes nocnegyute 10 rogunm

MpenopbyYATENEH NEPHOL HA AbPMaHE: 5 rog,

NpamepHa HHBeCTHWKA: 10 000 eBpO

AKo W3neseTe OT MHBECTHUWATA cReq;

Cuenapuu:

1 rog.

5 rog,.

(npenopbyYMTENEH NEQPHOG HA
Obp#ane)

MHHHMMANHE Bb3BPbULAEMOCT

HAMa MHHUMANHA FapaHTHPaHa 4oXogHOCT. Moe Aa 3aryGuTe YacT WK LANaTa CH MHBECTHUMA

Kakeo GuxTe nonyuwnu cneg npucnagaHse

. €6 370 €56 090

KpH3dceH cueHapHi Ha PASXOANTE
CpegHoroguuHa Bh3epblydemMocT -35.3% -9.4%
) Kakso GUxTe Neny4Yyunu cneg npucnagade £7350 5310

NecHMHCTHYEH CUeHapHK (%) HA pAIXOQHTE
CpegHoroguuHa Bb3epblydemMocT -28.5% -11.9%
) Kakso GUXTE NoNy4Yyunu cneg npucnagade £9320 5070

YMEpPEH CLLEHAPHA [*F) HA pasxoguTe
CpegHorogHlHa BLEEPbILaEMOCT -5.8% -7.0%
) Kakse GUxTe Neny4unu cneg npucnagade £ 10820 9370

ONTHMHCTHYEH CleHapHH [**) [HA pasxognTe
CpegHorogHLHa BLEEPbLIYEEMOCT 2.2% -1.3%

KpMSHCHUAT CLEHAPWIA NOKA3EE BEPOATHATA BLIBPEIEEMOCT MPH BECTRPEMHN NA3EPHU YCNOBMA.
*Tosu BUL CUEHAPHI BbIHUKBA 23 WHBecTUUWA B 0@ Excnat Akuwn PazBusawm ce Nasapn® mexay 1002017 — 1002022,

** To2M BUG CUEHAPUA ELEHUKEE 33 WHEECTHLNA B A0 Excnat Akxunn Paseusawm ce Mazapn® mexgy 082016 — 08/2021.
** Tnau BUf CLEHADWI Bb3HWKEE 28 WHBECTUUMA B AP Excnart Axuuv Pazensawm ce Nazapu® mexay 1002020 — 1002025,




CueHapuu 3a ®eBpyapu 2026

CUEHAPWW 3A PE3YNTATUTE

MpeacTasennTe CTOMHOCTH BXNIOYBAT BCHYKM PA3XOAM, CBBP3AHN CHC CAMMA NPOAYKT, HO MOTaT Aa HEe BKNIONBAT BCUNKM PA3X0AM, B T.4. paaxoauTe 3a Bawua
KOHCYNTaHT unu nuyeTo, koeto Bu npeanara npoayxta. Mpu Tesu CTOMRHOCTH He € B3eT NPeABHA AaHBYHMAT Bu cTaTyc, KOiTO MOXe Aa ce oTpasu Ha Bawara
Bb3IBPHUIAEMOCT

Buvaepuujaemoctta npu 1031 NPOAYKT 3asuck oT HvaewmTe nokasarteny Ha nasapa. Bvaewara guHaMuka Ha Nalapa e HecurypHa u He Moxe aa 6vae TouHo
npeasuaeHa

MpeacragennTe CUEHAPHUK — NECHMUCTHUEH, YMEPEH M ONTUMUCTHUEH, MNIOCTPUPAT Hai-HebBnaronp e, cpear " HaR-BnaronpuUATHUTE pesynrarti npu
[® Excnar Axyuu Paseusawm ce Masapu™ npes nocneauure 10 roguum.

MpenopbuyuTeneH nepuoa Ha AbpxaHe: S rog.

MpumepHa uusecTuums: 10,000 eepo Axo TEe OT nuuaTa cnea:
5rop.
Cuenapuu: 1roa. (NpenopbuyKTeneH NepHoa Ha
Abpxaxe)
MuHMManHa Bb3spbuwaemoct |Hama MMHUManHa rapaHTUpaHa 4oxoaHocT. Moxe Aa 3arybuTe 4acT WnM uanata Cu WHBECTHUMS
i} Kakeo 6uxTe nonyyunu cneg npiucnagase €5920 €5880
KpusuceH cueHapun Ha pasxoguTte
CpegHorognwHa Bb3BpbLEEMOCT -40.8% -10.1%
- Kakso OuxTe nonyyunu cneg npucnagase €71350 €5310
n WYeH cueHapui (*) Ha pasxoguTe
Cpegxorop Bb3BPbLY; cT -26.5% -11.9%
. Kakso 6uxTe nonyuunu cneg npiucnagase €9320 6970
YmepeH cueHapun () Ha Te
Cpeunul Al B P CT -£.8% -7.0%
i Kakeo 6uxTe nonyuunit cneg npucnagase €11130 €9370
ONTUMKCTHYEH cCueHapuu (***) [Ha pasxoguTe
CpegHorogiwHa Bb3BpbLEeMoCT 11.3% -1.3%

KPHSHCHUAT CueHapmii NoKasBa BEPOATHATA Bb3BPBLWAEMOCT NPH EKCTPEMHI NA3APHI YCNOBMS.

*Tosu BUA cueHapuil Bb3HUKEA 3a uHBecTuuua B [ _Excnat Akuun Passusawm ce Nasapu® mexay 10/2017 — 10/2022.
** Tosn BMQ CUEHApPHIt Bb3HUKBA 33 uHBecTHuns B O ExcnaT Axuun Pasensawm ce Nasapu® mexay 08/2016 — 08/2021.
*** Tosi BiA CUEHAPWIl Bb3HIKEA 33 uHBecTuuma B O ExcnaT Axuui Paseusawm ce Nasapu™ mexay 10/2020 — 10/2025.



CueHapuu 3a AHyapu 2026

CUEHAPWW 3A PESYNTATUTE

MpeacTaBEHNTE CTOAHDCTH BXMICYBAT BCHUKM PAIX0AN, CEBLPIAHN CLC CAMMA NPOAYKT, HO MOTAT Ja He BKNIOYBAT BCHYRW PAIX0aM, B T4, pasxoguTe 3a Bawms
KOHCYNTAHT MNK nuuyeTo, koeto Bu npeanara npoayrTa. Mpu Tesw CTOAHOCTM He @ B3eT NPEABMA AaHBYHWAT Bu cTaTyC, KOATO MoKe 4a ce oTpasM Ha Bawara
BHIBPLIEEMOCT

BBEEPBIJ.]BE'MDET'I'E NpH TO3W NpOAYET 38EMCH OT B'b,qEI.I.LHTE MoKazaTeny Ha naiapa, B'I:HEI.LLETB AHHAMHES HA Na3apa & HeCurypHa | He Mmoxe ga 'E-h,qe TOUHD
npeaenaeHa

MNpagcragernTe CUSHAPHA — NECHMHCTHUEH, YMEPEH W ONTHMACTHUEH, MKCTPHPAT HaR-HeENAroNPUATHWTE, CPEAMHTE W HAR-BNATONPHATHHTE PEIYATATH NPW
0@ Excnar Axywu Pazensawy ce Mazapu” npes nocnegrure 10 rognum

MNpenopbyKTENEeH NEPKOM HA Obp#aHe: 5 rog.

MNpumepHa nueecTuuna: 10,000 espo AKO H3NE3eTe OT HHBECTHULWATA Cleq:
5 rop,.
CueHapuu: 1roa. (NPENDPBYNTENEH NEPUOA Ha
ObpeaHe)
MHHHMANHA Bb3BpbUWaemMocT |HAMA MHHMMENHE rapaHTHpaHa goxogHocT. Mowe ga sary0WTe 4acT MW LUANETa CH HHEBECTHLMA
) Kakso GuxTe nonyyunu cneg npucnagade £5030 €5 800
KpH3HCEH cueHapui Ha pasxoOuTe
CpegHorogvwHa BLEEpBIEEMOCT -35.7% -10.0%
} Kakso GuxTe nonyyunu cneg npucnagade £7350 £5310
NecHMHCTRYEH CLeHapHA (*) HE pasxXoguTe
CpegHorogvuHa Bh2EpbIaSMOCT -25.5% -11.8%
} Kakso GuxTe nonyyunu cneg npucnagade £9370 £5570
YMepeH cleHapHn () Ha pasxoguTe
CpegHorogvuHa Bh2EpbIaSMOCT -5.8% -7.0%
) Kakso GuxTe nonyyunu cneg npucnagade £11130 £9370
ONTHMHCTHYEH cueHapKu () [H3 pasxXoguTe
CpenHorogMuHa Bb3EpBIEEMOCT 11.3% -1.3%

KpHEMCHWAT CUEHapUil NOKa3Ea BEPOATHETE BLEBPLIAEMOCT NPH EKCTPEMHN NAZapHN YCNOEUA.

* Tosw BIE CUEHAPWI BLSHWEBA 3a NHBECTUUMA B 0@ Excnar Axuum Pazeusawm ce Nazapu® memxgy 102017 - 10/2022.
== To3n BUE CLUEHADWIH Bb3HUKBA 38 MHBECTULUMA B @ Excnat Axuun Passnsawm ce Nasapn™ mexggy 08/2018 — 08/2021.
==* Toau BIJ CLEHADUI BbEHWKEA 3a WHBECTHUMA B O Ercnat Axuvn Pazeusawm ce Nazapn™ mexgy 1002020 - 1002025,



CueHapuu 3a AekemBpu 2025

CLEHAPUM 3A PE3YNTATUTE

MpeacTasennTe CTORHOCTH BKNIOYBAT BCHYKM PA3XOAM, CBLPIAHN CbC CAMMA NPOAYKT, HO MOTAT 4a He BKNIONBAT BCHYKM PA3XOAM, B T.u. pasxoauTe 3a Bawwa
KOHCYNTaHT unu nuyeTo, xoeto Bu npeanara npoayxra. Mpy Te3u CTORHOCTH He e B3eT NpeaBnA AaHbYHUAT Bu cTaTyc, KOiTO MOXe aa ce oTpasu Ha Bawara

Bb3BPHUAEMOCT

Bu3epuujaemoctTa npu To3u NpoAyKT 3aeuck oT GbaewmTe nokasateny Ha nazapa. Braeujata guHamuka Ha nNazapa e HecurypHa u He moxe aa 6vae TouHo

npepsuaexa

MpeacrasenuTe CUEHAPHM — NECHMUCTHUEH, YMEPEH M ONTUMUCTHUEH, MNIOCTPUPAT Hal-HeBNAroNPUATHUTE, CPeAHUTE W HaW-BNaroNpPUATHUTE pesynTaTk npu

[® Excnar Axyun Pazsusawm ce Masapu™ npes nocneguure 10 roguuu.

MNpenopbunTeneH nepuoa Ha AbpxKaHe: S rog.

MpumepHa uHisecTuymun: 10,000 eepo

AKO u3neserTe OT MHBECTUUUATa cnea;:

5rop.
CueHapuu: 1roa. (NpenopLYKTENEH NEPHOA Ha
AbpxaHe)
MuHUManHa Bb3sBpbuaemoct  |HAma MMHUManHa rapaHTUpaHa 4oxoaHocT. Moxe faa sarybuTe 4acT Mnu uanara cM MHBECTHUMA
} Kakeo 6uxTe nonyyunu cneg npucnagaqe €6070 €5810
KpusuceH cueHapumn Ha pasxoguTe
CpegHorogniuHa Bb3BpBLIAaeMocT -39.3% -10.3%
. Kakeo 6uxTe nonyyunu cneg npucnagaqe €7420 €5080
NecumucTuyeH cueHapum (*) Ha pasxoguTte
CpegHoroguiiHa Bb3BPBIAEMOCT -25.8% -12.7%
. Kakso 6uxTe nonyyunu cneg npucnagase €9390 €6650
YmepeH cueHapuu (**) Ha pasxoauTe
CpegHoroguiuHa Bb3BpBILAEeMoCT £.1% -7.8%
i Kaxso 6uxTe nonyuunu cneg npucnagaqe €11 200 €3990
ONTUMKUCTHYEH cCueHapui (***) |Ha pasxoguTe
CpegHorogiwHa Bb3BpbWaemMocT 12.0% -21%

KpH3HCHUAT CueHapuit NoKkassa BEPOATHATA Bb3BPHLAEMOCT NP EKCTPEMHI NA3APHI YCNOBUA.

* Tosu BMA CueHapuit Bb3HUKBA 3a nHBecTuuns B [® Excnat Axuun Passusawm ce Nasapu* mexay 10/2017 — 10/2022.
** Tosu BUA CueHapuit Bb3HMKEA 3a wHBecTuuna B O _ExcnaTt Axuun Passusawm ce MNasapu* mexay 07/2016 — 07/2021.
*** To3n BMA CUEHApUI Bb3HUKEA 33 nHBecTuuna B 1O Excnat Axuumn Paseusawm ce Nasapu™ mexay 10/2020 — 10/2025.




CueHapuu 3a HoemBpu 2025

CUEHAPWW 3A PE3YINITATUTE

MpeacTasennTe CTORHOCTH BXNIOYBAT BCHYKM PA3XOAM, CBBP3AHN CbC CAMMA NPOAYKT, HO MOTAT 4a He BKNIONBAT BCUYKM Pa3X0AM, B T.4. pasxoguTe 3a Bawua
KOHCYNTaHT unu nuuyeTo, koeto Bu npeanara npoayxTa. Mpu Tesu CTORHOCTH HEe € B3ET NPeaBHA AaHBYHWAT By cTaTyc, KOWTO MOXe Aa ce 0Tpasu Ha Bawara

Bb38PbLAEMOCT

Bb3epuijaemoctTa npu To3um NPoAyKT 3aemnck oT HbaelyTe nokasaTenu Ha naszapa. Bvaewara AuHamMuka Ha nalapa e HecurypHa u He moxe aa 6vae TouHo

npepsnaexa

MpeacrasennTe CUEHAPH — NECHMUCTHUEH, YMEPEH W ONTUMUCTHYEH, MNKCTPUPAT Ha-HEBNAroNPUATHITE, CPeAHUTE W HaIK-BNAaroNPUATHUTE pesynTaTi npi

[® Excnar Axymmn Pazeusawm ce Mazapu” npes nocneguute 10 roguuu.

MNpenopbykTENneH NepUoa Ha AbpKaHe: 5 rog.

NpumepHa uisecTuuma: 10,000 nesa

AKO n3neserte OT MHBECTHUMWATA cnea:

5roa.
CueHapuu: 1roa. (NpEnopBLYHTENEH NEPHOA Ha
AbpXaHe)
MuHKUManHa Bb3Bpbaemoct (HAMa MMHMManHa rapaHTupaHa goxoaHocT. Moxe fa 3arybuTe 4acT UNnu UAnaTta cM MHBECTULMA
. Kakeo GuxTe nony4unu cneg npucnagaxe 6040 ne. 5 300 ne.
KpusuceH cueHapumn Ha pasxoguTte
CpegHorogiiwHa Bb3BpbILAEMOCT -39.6% -10.3%
} Kakso OuxTe nonyyunu cneg npucnagate 7420 ne. < 080 ns.
MecumucTUYeH cueHapum (*) Ha pazxoguTe
CpegHorogiiuia Bb3BpbILAEMOCT -25.8% -12.7%
- Kakeo 6uxTe nonyyunu cneg npucnagaqe 9330 ns. 5640 .
YmepeH cueHapuu (**) Ha pasxogure
CpegHoroguiuHa Bb3BpbILAaEMOCT £.7% -7.9%
i Kakso GuxTe nony4yunu cneg npucnagaxe 11200 ne. 2990 ne.
ONTUMWUCTUYEH CUEHapuK (™) [Ha pasxoguTe
CpegHorogilwHa BL3BpbIEEMOCT 12.0% -21%

KPH3HCHUAT CueHapWii NOKasBa BEPOATHATA BL3BPBLWAEMOCT NPH EKCTPEMHM Na3apHi YCNOBKA.

*Tosu BUA CLEHApPWIt Bb3HWKBA 33 uHBecTHuMA B 1O ExcnaT Axuuun Pasensawm ce MNasapu™ mexgy 10/2017 — 10/2022.
** Tosu BMG CLEHAPHIt Bb3HUKBEA 3a uHBecTuuus B @ _Excnat Akuun Paseusawm ce Nazapu™ mexgy 12/2018 — 12/2023.
*** To3u BUG CUEHAPHI BB3HWKEA 3a HBecTUuMA B 1O _Excnat Axuun Pazsusawm ce Nazapu® mexgy 10/2020 — 10/2025.




CueHapuu 3a OkmomBpu 2025

CUEHAPWW 3A PESYNTATUTE

MNpea Te CTOil T BCHYKM P CBBLP3aHKM CbC CAMMA NPOAYKT, HO MOTaT Aa He BCHYKH P BTY.P 3a Bawma
KOHCYNTaHT unu nuyeTo, xoeto Bu npeanara npoayxra. Mpu Tesn CTOAHOCTH He € B3ET NPeABHA AaHBYHUAT Bu cTaTyc, K0iTO MOXe aa ce oTpasu Ha Bawara
Bb38PHUAEMOCT
Buv3epuujaemoctra npu 031 NPOAYKT 3aBuck OT GbaewmTe nokasartenu Ha nasapa. Byraewara guHamuxa Ha nazapa e HecurypHa u He Moxe aa 6wvae TouHo
npepengexa

pea Te CyeHapumn — " pUp 6. p , cpea) W Har-b; PUATHUTE P ™ npu

, ymep 5 Y
A® Excnar Axyuu Pazsusawm ce Maszapu™ npes nocneguute 10 roguum.

MNpenopbuynTeneH Nnepuoa Ha AbpxKaHe: S roa.

MpumepHa uHsecTuyms: 10,000 nesa Axo TEe oT u cnea:
5roa.
Cuenapuu: 1rop. (NpenopLuKTEneH NepHoa Ha
AbpxaHe)
Bb3BPbUY; Hama mu rapaHTMpaHa aoxoaHocT. Moxe fAa sarybuTe YacT MK UANaTa Cu MHBECTUUMA
. Kakso GuxTe nonyyunu cneg npucnag; 5760 ne. 5820 ne.
Kpusucen cueHapuu Ha DasxoauTe
Cpep; BBb3Bp cT -42.4% -10.3%
i K=o Cloms nory M cres pwcroy 7420 ne. 8730 ne.
NecumucTuyeH cueHapui (*) Ha pasxoguTe
Cpep p cT -25.8% -12.7%
. Kakso GuxTe nonyuunu cneg npucnag; 9200 ns. 9210 ne.
YmepeH cueHapun (**) Ha pasxoguTe
Cpeg p cT -7.0% -7.9%
i Kaxeo bixre nonyuni cnea npicnag 11200 ne. 9790 ne.
ONTUMKUCTHYEH CueHapuK (***) |Ha pasxoauTe
CpegHor Bb3BpPbLY cT 12.0% -21%

KpHIMCHUAT cueHapmii NoKasea BEPOATHATA Bb3BPLIYAEMOCT NPt EKCTPEMHI NasapH YCNOBUA.

* Tosu BiG CueHapMi Bb3HIKBA 3a uHBecTuuns B O ExcnaT Axuun Passueawm ce Nazapu* mexgy 10/2017 — 10/2022.
** Tosun BKA CUEHAPHIl Bb3HIKEA 38 nHBecTHums B A0 Excnat Axumi Pasensawm ce Nazapu® mexay 01/2019 — 01/2024.
*** To3n BMA CUEHapHil Bb3HKKEA 3a uHBecTuuus B O _Excnat Axuuw Passusawm ce Masapu® mexay 10/2020 — 10/2025.



CueHapuu 3a CenmemMBpu 2025

CUEHAPWU 3A PE3YINITATUTE

MpeacraBennTe CTOAHOCTH BKNIOYBAT BCHYKM PA3X0AM, CBbP3aHKU CbC CAMMA NPOAYKT, HO MOTaT 4a He BKNIOYBAT BCUYKM PA3X0AM, B T.4. pasxoauTe 3a Bawua
KOHCYNTaHT unk nuuyeTo, koeTo Bu npeanara npoaykta. Mpu Tesn CTOAHOCTH He € B3ET NPpeABMA AaHBYHUAT Bu cTaTyc, KoiTO MoXe Aa ce oTpasu Ha Bawara

BbH3BPHUAEMOCT

Bbaspuujaemoctra npu T03u NPOAYKT 3aBuck oT BbaewuTe nokasaTenn Ha nazapa, Bvaewara gMHamuxka Ha Nasapa e HecurypHa u He moxe aa Gvae TouHo

npeasuaexa

MpeacraseHnTe CUEHAPHUN — NECUMUCTHUEH, YMEPEH W ONTUMUCTUUEH, HNKCTPUPAT Ha-HEBNAroNPUATHIUTE, CpeaHUTe W HAR-BNAroNPUATHUTE pesynTaTi npu
[® _Excnar Axuyun Paseusawm ce Masapu® npea nocneguure 10 roguuum.

MpenopbynTeneH nepuoa Ha AbpiKaHe: S rog.

MpumepHa uHsecTuuua: 10,000 neea

AKO u3neseTe oT MHBECTULMATA cnea:

CueHapuu:

1roa.

5roa.

(npenopbuMTENEH NEPUOA Ha
AbpxaHe)

MuHMManHa Bb3BpbIaemMocT

HAMa MUHUMANHa rapaHTMPaHa JOXOAHO!

cT. Moxke fa sarybuTe 4acT unu us.

nata cM MHBECTUUHA

Kakso 6uxTe nonyyunu cneg npucnagaqe

" 5,800 nB. 5,720 nB.
KpusuceH cueHapun Ha PASXOONTE
CpegHor Bb3BpPbLEEMOCT -42.0% -10.6%
Kakso OuxTe nonyyunu cneg npucnagaxe
n TMueH cuy i (%) Ha pasxogTe 7,420 nB. 8,730 nB.
CpegHoroguwHa Bb3BPbIEaEeMoCcT -25.8% -12.7%
Kakeo 6uxTe nonyyunu cneg npucnagase
YMepeH cueHapmii () Ha pasre 9,300 nB. 9,200 n..
CpegHoroguwHa Bb3BpbIaeMocT -7.0% -8.0%
} Kakeo 6uxTe nonyuyunu cneg npucnagaxe 11,200 ns. 9,700 ne.
ONTUMMUCTHYEH CLEeHapuK (™) Ha pasxoguTe
CpegHoroguiwHa Bb3BpbIEEMOCT 12.0% -3.0%

KpPHSHCHUAT CLeHapWit NOKasBa BEPOATHATA Bb3BPLIAEMOCT NPH EKCTPEMHI NAasapHH YCNOBKA.
*Tosn BUA CUEHAPHI Bb3HUKEA 33 uHBecTHuna B [1® Excnat Akuun Pasensawm ce Nasapu™ mexgy 10/2017 — 10/2022.

** To3u BUG CLEHAPWI Bb3HUKBA 3a MHBeCcTUUMA B 1O _ExcnaT Akuuu Pazeusawm ce Nazapu™ mexay 12/2016 — 12/2021.
*** To3n BUG CLUEHApPHIt Bb3HUKEA 3@ nHBeCcTUUMA B O _ExcnaT Axuun Passusawm ce Nasapu™ mexagy 09/2020 — 09/2025.




CueHapuu 3a ABzycm 2025

CUEHAPUW 3A PESYNTATUTE

l'lpeacraseuwre CTOMHOCTU BKNIOYBAT BCUUKM pa3xoau, CBbp3aHn CbC CaMMA NPOAYKT, HO MOraT fa He T BCUNKM P BTuY. P Te 3a Bawua
KOHCYNTaHT Wnu NUUeTo, koeto Bu npeanara npoaykra. I'lpu Te3u CTOMHOCTH He e B3eT npeasna AaHbYHUAT Bu craryc, KOMTO MOXe Aa ce oTpa3u Ha Bawara
Bb3BPLLAEMOCT.

Buv3spuujaemocTTa npu TO3W NPOAYKT 3aBucH OT GbAewuTe Nokasateny Ha nasapa. bvaewara auHamuka Ha Nasapa e HecUrypHa u He Moxe aa Gvae TouHo
npeasuaeHa.

l'lpeACTaseunre 1 p - H4eH, Y P W ONTUMKUCTUYEH, UNIOCTpUpaT naﬁ-neﬁnaronpunmme. cpeaHuTe U naﬁ-Gnaronpuamu‘re pesynratv npu
A® _Excnar Axuyuu Paseusawm ce Maszapu” npea nocneguure 10 roguuu.

Mpenops Ha Ot : 5 roq.
MNpumepHa uxsecTuums: 10,000 nesa AKo u3nesere OT HHBECTHUMATA Criea:
5rop.
CueHapuu: 1rop. (NpenopbLYNTENeH Nepuoa Ha
ObpXaHe)
MHHHMaNHa Bb3BPbIaeMoCT HAMa MHHWMaNHa rapaHTHpaHa AoxoAHOCT. MoXe Aa 3aryGuTe YacT WA UANAaTa CH HHBECTHLMA
] Kakeo Guxte nonyynunu cnep NpUcnanaHe Ha 5,320 e, 5,600 ne.
KpH3uceH cueHapui pa3sxoagute
CpeaHoroauwHa eb3epbluaemoct -46.8% -10.9%
Kakeo Guxte nonyuunu cnep Nnpucnanaxe Ha
MecHMHUCTHYEH cueHapui (*) pasxogure Zi420e. 8730 Re;
CpeaHoroanwHa eb3spblaeMoctT -25.8% -12.7%
o Kakeo Guxte nonyynunu cnep npucnanaxe Ha 9,280 ne. 9170 ne.
'YMepeH cueHapui (**) pasxoaute
CpeaHoroanwHa eb3spbUlaeMocT -7.2% -8.3%
) Kakeo Guxte nonyyunu cnep NpucnanaHe Ha 11,200 ne. 9,660 ne.
ONTHMKHCTHYEH cueHapui (***) |pasxoaute
CpeaHOroauWwHa Bb3epbLaeMocT 12.0% -3.4%

KpU3UCHUAT CUEHAPUIl NOK3383 BEPOATHATA Bb3BPBIULAEMOCT NPU EKCTPEMHU NA33PHMN YCNOBUA.

* To3u BuA CLUEHaPUI Bb3HUKEA 33 MHBeCTUUMA B A® Ekcnat Akunn Pazenealwm ce Mazapu mexay 10/2017 — 10/2022.
** T03n BUA CUEHAPWIT Bb3HWKEA 33 MHBecTMUMA B O [Ekcnart Akummn Paseueawm ce Masapu® mexay 10/2016 — 10/2021.
*** Toaun BUA CLEHAPWI Bb3HNKBA 33 MHBECTUUMA B IO _EKcnaT Akumm Paseusauwm ce Ma3apu® mexay 03/2020 — 03/2025.



CueHapuu 3a FOau 2025

CLUEHAPUWW 3A PE3YNTATUTE

npencraaeuu're CTOMHOCTY BKMIOYBAT BCUYKKM Pa3X0AM, CBBP3aHK CbC CAMMA NPOAYKT, HO MOTaT Aa He BKMIOYBAT BCUYKM Pa3xoAaM, B T.4. pa3xoguTe 3a Bawwua
KOHCYNTAHT MNW NHUETO, KoeTo Bu npeanara npoaykra. an Te3u CTOMHOCTH He e B3er npeasua AaHbYHUAT Bu CTaTyc, KOWTO MOXe Aa ce 0Tpasu Ha Bawara

Bb3BPbLYAEMOCT.

Braepbuaemoctra npu To3u NPOAYKT 3aBWUCK OT ObaewuTe nokasarenu Ha nasapa. braewara guHamuka Ha nazapa e HecurypHa v He Moxe aa Obae TouHo

npeaeugeHa.

MpeacTaBenuTe CUeHapUK — NECHMUCTUYEH, YMEPEH W ONTUMUCTUYEH, UNIOCTPHPAT Halt-HEONAroNPUATHUTE, CPeAHNTE W Halk-OnaronpuATHUTE peaynTaTi npu
[® Excnar Axuun Paseusawm ce Masapu” npes nocnegnure 10 rogunu.

MpenopbyuTeneH Nepuoa Ha AbpXxaHe: 5 rod.

MpumepHa uneecTuums: 10,000 neea

AKO u3neserte OT HHBECTHLMATA Cneq;

5roA.
Cuenapuu: 1rop. (NpenopLYMTENEH Nepnoa Ha
ObpaHe)
MHHHManHa Bb3BpbllaeMocT HsAMa MMHMManHa rapaHTMpaHa 4oxoAHocCT. MoXe Aa 3arybuTe 4acT UM UAnara CH MHBECTHLIMA
3 Kakeo OuxTe nonyynnu cneg npucnagaHe Ha 5,040 ns. 5,650 6.
Kpu3anceH cueHapuu pa3xogure
CpefHoroanwHa eb3aepbLaemoct -49.6% -10.8%
. Kakeo GuxTe nonyyunu cneg npucnagaxe Ha 7,420 e, 8.730 ne.
MecuMUCTHYEH CLeHapun (*) pasxogure
CpefHoroguHa BbaepbLaemoct -25.8% -12.7%
Kakeo GuxTe nonyyunu cnep npucnagaxe Ha
YMepeH cueHapuu (**) pa3sxogure 9,270 ne. 9,160 ne.
CpefHorognwHa Bb3epbLaemoct -7.3% -8.4%
) Kakeo OuxTe nonyyunu cnep npucnagaxe Ha 11,200 . 9,660 ne.
ONTUMHCTHYEH CLEHapu (***) pasxogure
CpefHoroanwHa eb3aepbLaemoct 12.0% -3.4%

KPW3UCHWAT CLUEHapWil NOKa38a BEPOATHATA Bb3BPbUAEMOCT NPN eKCTPEMHU N33aPHU YCNOBMA.

*Toaun Bug CUEHAPWIl Bb3HUKBA 33 MHBECTMUMA B A® EKcnat AKuum Pa3eneawm ce Masapu® mexay 10/2017 — 10/2022.
** T03W BUT CLEHAPWIT Bb3HWKBA 33 MHBECTUUMA B AP Ekcnat Akuun Paseneawm ce Mazapu® mexay 11/2016 — 11/2021.
*** T03K BUA CLIEHAPWIA Bb3HWKBE 33 MHBeCTUUMA B IO EKCnaT AKumn Paseuneawm ce Masapn® mexay 03/2020 — 03/2025.




CueHapuu 3a OHuU 2025

CLUEHAPWW 3A PE3YIITATUTE

npeACTBBBHMTO CTOMHOCTH BKMIOYBAT BCHYKM pa3xoau, CBbp3aHi CbC CaMMA NPOAYKT, HO MOraT Aa He BKNIOWBAT BCHUYKK pa3xoau, B T.4. pasxoguTe 3a Bawwua
KOHCYNTaHT AW NuUeTo, koeto Bu npeanara npoayxra. Mpy Te3n CTORHOCTH He e B3ET NPeaBUA AaHBUHKAT By cTaTyc, KOITO MOXe Aa ce oTpasu Ha Bawara

Bb38PLLYAEMOCT.

Bu3epbujaemoctTa npu To3M NPOAYKT 3aBuCH 0T DbaewmTe nokasatenu Ha nasapa. Bvaewara guHamuka Ha nasapa e HecHrypHa u He moxe aAa Gvae TouHo

npeaeugexa

MpeacTaBeHuTe CUeHapHu — NECHMUCTUYEH, YMEPEH W ONTUMUCTUYEH, UNIOCTPUPAT Hai-HeGnaronpuATHUTE, cpegHuTe 1 Hai-GnaronpuATHUTE peaynTaTi npu
J® Excnar Axuuu Pazensawwm ce Masapu™ npes nocneghute 10 roguxm

n PbyMTENEH 4 Ha A

Srog.

MpumepHa uusecTuumsa: 10,000 nesa

AKO M3neseTe OT UHBECTULIMATA Cneq;:

5roa.
Cuerapum: 1rop. (npenopbuynTENEH NEpHOA Ha
AbpxaHe)
M B HAMa MMHMManNHa rapaHTUpaHa 4oxoaHoCT. MoXke Aa 3arybuTe YacT WK UAnaTa Cu MHBECTULUA

Kakso GuxTe nonyynnu cneg npucnagaxe Ha

" 4,970 ne. 5,620 ne.
KpusuceH cueHapui |pasxogute
Cpegtor Bb3BPbLY; cT -50.3% -10.9%
. Kakso GixTe nonyuuni cneg npucnagaxe Ha 7.420 ne. 8730 ne.
n TUYEH CLEHapHHA (%) Te
CpegHor Bb3BPbLY; cT -25.8% -12.7%
. Kakso Guxte nonyyunu cneg npucnagade Ha 9'240 ne. 9,160 ne.
YmepeH cueHapun () pasxogute
CpepgHor Bb3BPbLY; cT -7.6% -8.4%
. Kakeo buxre nonyyunu cneg npucnagaHe Ha 11'200 ne. 9,660 ne.
ONTUMUCTHYEH CUEeHapu# () Te
CpeaHorogHwHa Bb3BPHLAEMOCT 12.0% -3.4%

KpU3HCHUAT CLEHapiii NokasBa BEPOATHATA Bb3BPBLIAEMOCT NPH EKCTPEMHI NasapHK YCNOBHA.

*To3u BUA CLEHAPHIt Bb3HWKBA 33 HBECTHUMA B O _Excnat Akuun Paseueawm ce Nasapu™ mexgy 10/2017 — 10/2022.

** Tosn BUA CLUEHAPWil Bb3HWKEA 33 uHBecTHUMA B O _Excnat Axuwn Passusawm ce Mazapu™ mexgy 09/2016 — 09/2021.

** Tozi BUG CLEHAPHI Bb3HUKEA 2a MHBECTUUMA B O ExcnaT Akuun Pazensawm ce Nasapu® mexgy 03/2020 — 03/2025.




CueHapuu 3a Maii 2025

CLUEHAPWUW 3A PE3YNITATUTE

MpeacTaseHnTe CTOMHOCTH BKNKOYBAT BCUYKK PA3XOAM, CBBP3aHN CbC CAMUA NPOAYKT, HO MOTaT Aa He BKITIOYBAT BCUYKM Pa3xoaw, B T.u, pasxoauTe 3a Bawus
KOHCYNTaHT unu nuuerto, koeto Bu npeanara npoayxra. Mpu Tesn CTOMHOCTH He e B3eT NPeABHA AaHBUHMAT By cTaTyc, KoilTo MoXe Aa ce oTpasu Ha Bawara
Bb3BPbLAEMOCT.

BbaepbujaemoctTa npyu To3u NPOAYKT 3aBUCHK OT HbAewuTe nokazaTenu Ha nasapa. bvaewara AuHamuka Ha nasapa e HecurypHa v He Moxe Aa Guae TouHo
npeasugeHa.

MpeacTaBeHnTe CUEHAPUM — NECUMUCTUYEH, YMEPEH U ONTUMUCTUUYEH, MNIOCTPUPAT Hail-HebnaronpuATHUTE, CpeaHUTe W Hal-BnaronpUATHUTE pesynTati npu
[O Excnar Axuyun Pazsusawum ce Mazapu” npes nocneguute 10 roguuu.

MpenopbyuTeneH Nepuoa Ha AbpxaHe: 5 rog.

MpumepHa ueBecTuuma: 10,000 neea AKO M3ne3ete OT HHBECTHLMATA cneq;:
5roa.
Cuexapuu: 1ron. (NpenopbyYMTEneH Nepuoa Ha
ObpXaHe)
MuHMManHa Bb3BPbllaeMocT HAMa MMHMManHa rapaHTMpaHa foxoaHocT. Moxe Aa 3arybuTe 4acT UK LANaTa CH HHBECTHLHA
. Kakeo Guxte nonyyunu cneg npucnagaxe 5130 e, 5530 e,
KpM3uceH cueHapui Ha pa3xoguTe
CpefHorogMwHa Bb3BpbUWAeMocCT -48.7% -11.0%
N Kakso OuxTe nonyyunu cnep npucnagaqe 7 420 e 3730 8.
MecumucTHYEH cueHapun (*) Ha pasxogure
CpegHorogMwHa Bb3BpbUaeMocT -25.8% -12.7%
. Kakso GuxTe nonyyunu cnep npucnagaqe 9240 16, 9150 1.
YmepeH cueHapuu (**) Ha pa3xoguTe
CpeHoroauwHa eb3spbllaemoct -7.6% -8.5%
] Kakso GuxTe nonyyunu cneg npucnagaxe 11 200 ne. 9660 N8,
ONTUMKCTHYEH CUeHapuh (***) Ha pasxogute
CpegHoroguwHa eb3epbIaeMoct 12.0% -3.4%

KPU3NCHUAT CLieHapuil NOKa3Ba BEPOATHATA Bb3BPBLLWAEEMOCT PN EKCTPEMHIN N3a33aPHK YCNOBUA.

*To3u Bng CLUEHapui Bb3HUKEA 33 WHBeCTMUMA B IO [EKCNaT AKunn Pasenealwm ce Masapu® mexay 10/2017 — 10/2022.
** To3un BuA CUEHAPWII Bb3HUKBA 33 MHBECTMUMA B D EKcnat AKuuu Paseneawm ce Masapu® mexay 12/2015 — 12/2020.
*** T031 BMO CLIEHAPUI Bb3HMKBA 33 nHBecTUUMA B P _Ekcnar Akunu Pasensawm ce Masapu® mexay 03/2020 — 03/2025.



CueHapuu 3a Anpun 2025

CLUEHAPWW 3A PESYNITATUTE

MpegcTaBennTe CTOWHOCTH BKMIOYBAT BCHYKM Pa3xo4u, CBbP3aHN CbC CAMUA NPOAYKT, HO MOTaT Aa He BKMIOYBAT BCUYKM Pa3xoaM, B T.4. pasxoauTe 3a Bawna
KOHCYNTAHT unu nuuero, koeto Bu npeanara npoaykra. Mpu Te3n CTORHOCTH He € B3eT npeaena AaHbuHWMAT Bu craTtyc, koiTo Moxe aa ce otpasu Ha Bawara

Bb3BPBLIYAEMOCT.

BBSBDBNBEMOCTTB NpH TO3KM NPOAYKT 3aBMCH OT Gbaeuwte nokasatenu Ha nasapa. Ebaemara AWHAMKHKE Ha Nasapa e HecWrypHa u He moxe aa 6bﬂe TO4YHO

npeaeuaeHa

npe,qc‘raaenwrs cyeHapnu — NeCHMUCTHUYEH, yMepeH W ONTUMHCTHYEH, UnioCTpupaT Haﬁ-uwnaronpuﬁmm& cpeguuTe n Maﬁ-6naronpuﬂmme pesyntatu npu
J® Excnar Axyum Pazeneaum ce Mazapu”™ npes nocneguure 10 roauum

MpenopbynTEneH NEPUOA Ha AbpPXKaHe: 5 rog.

NpumepHa uusectuuma: 10,000 nesa Ako Te oT u cneg:
5roa.
Cuenapuu: 1rop. (NpenopLyMTENeH NepHoa Ha
AbpxaHe)

Bb3Bp

Hama MmuHMManHa rapaHTMpaHa AoXo4HOCT.

Moxxe aa sarybuTe yacT unu usnata

CH MHBECTHUMA

Kakeo Ouxre nonyyunu cneg npucnagaHe Ha

. 5,050 ne. 4,970 ns.
Kpusucer cueHapui pasxoguTe
Cpegtor Bb3Bp cT -49.5% -13.0%
. Kakeo GuxTe nonyuunu cneg npucnagaxe Ha 7.420 ne. 8,730 ne.
n TMYEH cueHapuu (%) pasxoguTe
CpegHor BBb3BP cT -25.8% -12.7%
. Kakeo 6uxTe nonyuunu cneg npucnagaHe Ha 9,240 ne. 9,150 ne.
YmepeH cueHapuu (**) pasxoguTe
CpegHor Bb3BP cT -7.6% -8.5%
5 Kakso GuxTe nonyyunu cneg npucnagaxe Ha 11,200 ne. 9,660 ne.
ONTUMHUCTHYEH CLL puiA (***) pasxogute
CpegHorogulwHa Bb3BpbILEaEMoCT 12.0% -3.4%

KPH3HCHUAT CLEHAPUIT NOKA3Ba BEPOATHATA Bb3BPBIYAEMOCT NPI EKCTPEMHI Na3APHI YCNOBUS.

*Tosu BKG CUEHAPHI BB3HUKBA 33 UHBECTUYMA B [1® (ExcnaT Axuun Passusawm ce Nasapu™ mexgy 10/2017 — 10/2022.
** Tosn BUA CLEHapHit Bb3HUKBA 3a wHBecTuumus B 1O _Excnat Akuuu Passusawm ce Nasapu™ mexgy 09/2015 — 09/2020.
*** TozW BUA CLEHAPHI Bb3HUKEE 33 WHBecTUUMa B 1@ _ExcnaT Akuun Passusawm ce Mazapu® Mexay 03/2020 — 03/2025.




CueHapuu 3a Mapm 2025

CUEHAPWW 3A PE3YNTATUTE

MpeacrageHuTe CTOMHOCTH BXMKOYEAT BCHYKM Pa3X0aW, CBLP3aHK ChC CAMHUA NPOAYKT, HO MOTaT Aa He BKNIOYBAT BCHYKK Pa3X0AM, B T.u. pasxoguTe 3a Bawwa
KOHCYNTaHT unW nuueTo, koeto Bu npeanara npoaykTa. MNpu Tesn CTOAHOCTH He € B3ET NPeABHA AaHBYHMAT By cTaTyc, KOATO MoXe Aa ce oTpasu Ha Bawata

Bb3BPHUWAEMOCT

Bbzapbmaeuocna NpK TO3K NPOAYKT 3aBHUCH OT SBaeu;me nokasatenu Ha nasapa, Bbaeuqara AVHAMHEA HA NA3apa e HecurypHa v He Moxe aa 6Gvae TouHo

npeasnaesa

MpeacrageHuTe CUEHAPHUN — NECUMHUCTHUEH, YMEPEH M ONTUMUCTHUUEH, HNIOCTPUPAT Hal-HeBNAroNPUATHUTE, CPeaHNTE W Hai-BnaronpUATHUTE peaynTaTti npu
OO Excnar Axumn Pazeusawm ce Maszapu” npes nocneguute 10 roguum.

MpenopbyKTENEH NEPHUOA HA AbpiKaHe: 5 rog.

MpumepHa uisectuuusa: 10,000 nesa

AKO usneseTe OT MHBECTULMATA cneq:

CueHapuu:

1roa.

5roa.

(npenopbyKTENEH NEpHog Ha
AbpxaHe)

MuHUManHa Bb3BpPbIAEMOCT

HAma MWHWManHa rapaHTMpaHa goxoAHoCT. Moxe fa 3aryBuTe YacT UK LAnaTa CM WHBECTHLNA

Kakso OuxTe nonyyunu cneg npucnagase

. 5,110 nB. 4670 nB.
KpusuceH cueHapuu Ha pasxoauTe
CpegHorogiiuHa Bb3BpblaeMocT -48.9% -14.1%
Kakeo OuxTe nonyuyunu cneg npucnagaxe
MecuMUCTHYEH CLEHApHH (*) Ha pasxognTe 7,420 ne. 8,730 nB.
CpegHoroguiuHa Bb3BPbIAEMOCT -25.8% -12.7%
Kakso OuxTe nonyuunu cneg npucnagaxe
YMepeH cueHapui (**) Ha pasxoguTe 9,170 ne. 9,130 ne.
CpegHorogiwHa Bb3BPbIEEMOCT -8.3% -8.7%
) Kakso GuxTe nonyyunu cneg npucnagase 11,200 ns. 9,650 ns.
ONTUMKCTHYEH cueHapuK (™) Ha pasxoguTe
CpegHorogiluHa Bb3BpbLEaeMoCcT 12.0% -3.4%

KpHSHCHUAT CLUEHapHii NoKa3Ba BEPOATHATA Bb3BPBLIYEEMOCT NPH EKCTPEMHM Na3apHU YCNOBHA.

*Tosn BUG CUEHAPWIt Bb3HUKEA 23 uHBecTuuna B O _ExcnaTt Akuun PaseuBawm ce Nazapu™ mexay 10/2017 - 10/2022.
** To3n BMG CLUEHApUIt Bb3HUKBA 3a MHBecTHUMA B O _Ekcnat Axuun PassuBawm ce Masapu® mexgy 01/2017 — 01/2022.
*** To3i BUA CLEHAPHI Bb3HWKEE 3a uHBecTuunA B [ _EkcnaT Akuun Pazeusawm ce Nazapu® mexay 03/2020 — 03/2025.



CueHapuu 3a QeBpyapu 2025

CUEHAPWU 3A PESYNTATUTE

MNpeacraBennTe CTORHOCTH BXNKOYBAT BCHYKM PA3X0AM, CBbP3AHKM CbC CAMMA NPOAYKT, HO MOTaT Aa He BKNIOYBAT BCHMYKM PA3X0AM, B T.4. pa3xoauTe 3a Bawwa
KOHCYNTaHT MNW nuueTo, koeto Bu npegnara npoayxta. Mpu Te3n CTOAHOCTM He € B3eT NpeaBKA AaHbYHWAT Bu cTaTyc, KOATO MOXe Aa ce oTpasu Ha Bawarta
Bb3BPHLUWAEMOCT

Buaspuuaemoctra npu To3m NpoAyKT 3asuck oT BuaewuTe nokazatenu Ha nazapa. Bvaewara guHaMMKa Ha NA3apa e HecurypHa u He moxe Aa Buge TouHo
npeasnaeHa

MpeacrageHnTe CUEHAPHM — NECHMHCTHYEH, YMEPEH M ONTUMUCTUUEH, HNICTPHPAT HaR-HeBNAroNPUATHITE, CPeAHNTE W HAR-BNAroNPUATHUTE peaynTaT npu
[® Excnar Axuun Pazeusawm ce Mazapu® npes nocneguurte 10 roguuu.

MNpenopbyKTENEH NEpUOA Ha AbpKaHe: 5 rog.

MpumepHa nHsecTuuua: 10,000 nesa AKO u3neseTe OT UHBECTULUMATA cnea:
5roa.
CueHapuu: 1roa. (NpenopLuMTENEH NEPHOA Ha
AbpxaHe)
MuHUMaNHa Bb3BPbIAEMOCT HAma MMHWManHa rapaHTUpaHa goxogHocT. Moxe fa sarybuTe yacT Wnu uanaTa Ci MHBECTHLMA
5 Kakeo OuxTe nonyyunu cneg npucnagaxe 5,110 ne. 4630 ne.
KpusuceH cueHapum Ha pasxoauTe
CpegHoroguwHa Bb3BpbIAEMOCT -48.9% -14.3%
Kakeo OuxTe nonyyunu cneg npucnagaxe
NecumucTHyeH cueHapui (%) Ha pasxoguTe 250 .. B30,
CpegHoroguwHa Bb3BpbILAEMOCT -27.5% -12.7%
Kakso OuxTe nonyyunu cneg npucnagaqe
YMepeH cueHapui (**) Ha pasxognTe 9,150 ne. 9,100 ne.
CpegHoroguwHa Bb3BpbIAEMOCT -8.5% -9.0%
) Kakeo 6uxTe nonyyunu cneg npucnagaxe 11,200 ne. 9,470 e,
ONTUMUCTUYEH CUeHapuK (™) Ha pasxognTe
CpegHoroguwHa Bb3BpBIYAEMOCT 12.0% -5.3%

KPH3HCHUAT CUEHapWii NOKasBa BEPOATHATA BL3BPBLWAEMOCT NPH EKCTPEMHM NasapHi YCNOBKA.

*To3un BUG CUEHapUit Bb3HUKEA 33 uHBecTuuna B 1O _ExcnaTt Akuun PazeuBawm ce MNasapu® mexgy 10/2017 - 10/2022.
** To3n BUA CLUEHAPHI Bb3HUKBA 33 uHBecTuuna B [1® _Excnat Akuun Paseueawm ce Nasapu™ mexay 11/2018 — 11/2023.
*** To3n BHA CLUEHAPWI Bb3HUKBA 33 uHBecTHuMA B J® _ExcnaT Akuun PaseuBawm ce MNasapu® mexagy 02/2020 — 02/2025.



CueHapuu 3a AHyapu 2025

CUEHAPWU 3A PESYIITATUTE

MpeacTasennTe CTORHOCTH BXNIOYBAT BCHYKM PA3X0AM, CBBP3AHN CbC CAMMA NPOSYKT, HO MOTaT 4a He BKNIONBAT BCUYKM PA3X0AM, B T.4. pasxoauTe 3a Bawua
KOHCYNTaHT Mnu nuueTo, koeto Bu npeanara npoayxTa. MNpyu Te3u CTOAHOCTH He @ B3eT NpeABMA AaHbYHWAT Bu cTaTyc, KOWTO MOXe Aa ce 0Tpasu Ha Bawara
B8b38pHUAEMOCT

Bu3epuujaemoctra npu T03m NPoAYKT 3aeuck 0T DbaewmTe nokazateny Ha nasapa. Braewara guHaMUKa Ha Na3apa e HecurypHa u He moxe aa Hvae TouHo
npeasngexa.

MpeacrasennTe cUEHAPUK — NECHMUCTHUEH, YMEPEH U ONTUMUCTHUEH, MNICTPUPAT Hal-HeBNaroNpPUATHITE, CPeaHUTE W HaR-DNaroNPUATHUTE pesynTaTk npu
O® Excnar Axywu Pazeusawm ce Maszapu” npes nocneguure 10 roguum.

MNpenopbuyKTeneH nepuoa Ha AbpKaHe: 5 rog.

NpumepHa uasectuuua: 10,000 neea AKO u3neseTe OT UHBECTULMATA cnea:
5roa.
CueHapuu: 1rop. (NpenopbuYMTENEH NEPHOA Ha
AbpxaHe)
MuHMManHa sb3spbaemoct |HAMa MMHUManHa rapaHTMpaHa goxoaHocT. Moxe Aa 3aryOuTe 4acT WnK UAnaTta cu MHBECTUUMA
5 Kakso OuxTe nonyyunu cneg npucnagaxe 5 040 ns. 4 440 ne.
KpusuceH cueHapum Ha pasxoauTe
CpegHoroguwHa Bb3BpbLaeMocT -49.6% -15.0%
) Kakeo OuxTe nonyyunu cneg npucnagaqe 7250 ne. 2730 ne.
MecumucTuyeH cueHapuu (*) Ha pasxogute
CpegHoroguHa Bb3BpbUaeMocT -27.5% -12.7%
. Kakso OuxTe nonyyunu cneg npucnagaxe 9140 ne. 9100 ns.
YmepeH cueHapuu (*) Ha pasxogute
CpegHoroguiuiHa Bb3BpPbUAEMOCT -8.6% -9.0%
) Kakeo OuxTe nonyyunu cneg npucnagaqe 11200 ne. 9360 ne.
ONTUMKUCTHYEH CUEeHapuK (™) |[Ha pasxognTe
CpegHoroguwHa Bb3BpbLaeMocT 12.0% £.4%

KpUSHCHUAT CueHapMit NOKasBa BEPOATHATA BL3BPLIAEMOCT NPH EKCTPEMHM NasapHH YCNOBKA.

*Tozu BUA CLUEHAPWI Bb3HUKEA 3a uHBecTUUMA B [ _ExcnaTt Akuun Passusawm ce Nazapu™ mexay 10/2017 — 10/2022.
** To3K BUG CUEHAPUI BL3HUKEE 23 MHBecTUUMA B @ _Excnart Akuun Pazeusawm ce Nasapu® mexgy 08/2015 — 08/2020.
*** To3n BUA CLUEHAPWI Bb3HUKEA 3a uHBecTuuna B @ Excnat Akuun Paseusawm ce MNazapn™ mexgy 02/2016 — 03/2021.



CueHapuu 3a AekemBpu 2024

CLEHAPWM 3A PE3YNTATUTE

MpeacTaBeHnTe CTOMHOCTH BKNIOUBAT BCUYKM PA3XO0AM, CBBLP3aHK CbC CAMMA NPOAYKT, HO MOTaT 4a He BKNIWBAT BCHYKK Pa3xoaM, B T.u. pasxoauTe 3a Bawua
KOHCYNTaHT unu nuuerto, koeto Bu npeanara npoayxra. Mpu Te3n CTOAHOCTH He € B3eT NpeaABMA AaHBYHMAT Bu cratyc, KoiTO MOXe Aa ce oTpasu Ha Bawara

Bb3EPLLAEMOCT.

Bbsspbmaeuoma npy TO3U NPOAYKT 3aBKCH OT 6\:[16!1{"79 nokasavenu Ha nasapa. anemara AWHaMKKaA Ha nNasapa e HecurypHa v He moxe aa 6bae TouHo

npeasugeHa.

npegcraaenme CUeHapuu — NeCUMUCTUYEH, yMepeH U ONTUMUCTUYEH, HnicTpupar uaﬁ-neGnaronpuamure. cpegHuTe U uaﬁ-ﬁnaronpuamure pesynratv npu
[® Ekcnar Axuun Pazensawm ce Maszapu” npes nocnegrute 10 roauuu.

MpenopbyKTenex nepuoa Ha Abpxaxe: 5 roa.

MpumepHa uusecTuumsa: 10,000 neea

AKO u3nesere OT HHBECTHUMATA cnea:

CueHapuu:

1rog.

5roa.

(NpenopbyuTeneH nepuoa Ha
ObpXaHe)

MuHMMaNHa Bb3BpbUaeMocT

HsiMa MMHMManHa rapaHTMpaHa OXOAHOCT.

. Moxe aa 3arybuTe YacT WM usnara CH HHBECTHLMA

Kakeo GuxTe nonywnunu cnep npucnanaxqe

. 5060 ne. 4 300 ne.
KpM3uceH cueHapuu H3 pa3xoaute
CpeaHorogulwHa eb3epbWaemMocT -49.4% -15.5%
) Kakeo Ouxre nonyyunu cneg npucnagaHe 7320 ne. 8790 ne.
MecumuCTHYEH cueHapuK (*) Ha pa3xogute
CpeaHOoroguWwHa Bb3epbaeMocT -26.8% -12.1%
) Kakeo Guxre nonyyunu cneg npucnagaqe p— p—
YMepeH cueHapuu (**) Ha pa3xogure
CpegHOoroguWwHa eb3epbWaemMocT -8.0% -8.4%
) Kakeo Ouxre nonyyunu cneg npucnagaHe 11270 ne. 9 420 ne.
ONTUMMCTHYEH CUeHapuu (***) H3 pa3xogure
CpeaHoroguwHa eb3epbWaemMocT 12.7% -5.8%

KpPWU3NCHUAT CUEHapUI NOK3383 BEPOATHATA Bb3BPBLILAEMOCT NPH EKCTPEMHMN N333PHMU YCNOBUA.

* Toau BMAQ CUSHAPUI Bb3HUKBA 33 MHBeCTMUMA B A EKCNaT AKunu Paseueawm ce Masapu* mexay 10/2017 — 10/2022.
** To3n BuA CUSHAPUN Bb3HWUKBA 33 MHBecTUUMA B 4D [EKkcnar Akuun Pazeueawm ce Masapu® mexay 08/2015 — 08/2020.
*** T03u BUA CUEHAPUI Bb3HUKBA 33 MHBeCTMUMA B A EKcnaT AKuun Paseneawm ce Mazapu mexay 02/2016 — 03/2021.




CueHapuun 3a Hoemepu 2024

CLEHAPUM 3A PE3YNTATUTE

MpeacrasennTe CTOMHOCTH BXNIOYBAT BCHYKM PA3X0AM, CBBP3AHM CHC CAMMA NPOAYKT, HO MOTaT Aa He BKNIONBAT BCUNKM PA3XOAM, B T.4. pasxoauTe 3a Bawua
KOHCYNTaHT unu nuyeTo, kxoeto Bu npeanara npoayxra. Mpy Tesun CTORHOCTH He € B3eT NpeaBHa AaHbYHUAT Bu cTaTyc, KoiTo MoXe aa ce oTpasu Ha Bawara

Bb3BPHUWAEMOCT

Bu3epubujaemoctra npu 1031 NPOAYKT 3aeuck oT HbaewuTe nokasarenu Ha nasapa. Bvaewara guHamuka Ha Nasapa e HecurypHa u He moxe aa 6vae Touxo

npeasnjeHa.

npencraeeume CUeHAPHK — NECHMUCTHYEH, YMEPEeH U ONTUMHCTHUEH, HNICTpUpar uaﬁ-ueGnaronpun‘mme, cpeagHuTe u uaﬁ-&naronpmmure pesynraTm npu

[® Excnar Axyuu Pazeneawm ce Mazapu” npes nocneaguute 10 roguum.

MpenopbuyuTeneH nepuoa Ha AbpxKaxe: S rog.

MpumepHa uusecTuumn: 10,000 nesa

AKO u3neseTe oT UHBECTULMATA cneg:

CueHapuu:

5roa.

1roa. (npenopBbuKTENeH NEPHOA Ha
AbpxaHe)

MuHMManNHa Bb3BpPbIWAEMOCT Hama MMHMManHa rapaHTupaHa goxogHocT. Moxe aa sarybure YacT unu uanara cu MHBECTUUMA

i Kakso GuxTe nonyuunu cneg npucnagaxe 5200 ne. 4330 ne.
KpusuceH cueHapumn |Ha pasxoguTe
CpegroroguwHa Bb3BpbIAaeMoCcT -43.0% -15.4%
i Kakeo GuxTe nonyyunu cneg npucnagaqe 7320 ne. 8790 ne.
NecumucTuyeH cueHapum (*) Ha pasxoguTe
CpegHorogmwHa Bb3BpblyaeMocT -26.8% -12.1%
. Kakeo 6uxTe nonyuyunu cneg npucnagase 9200 ne. 9160 ne.
YmepeH cueHapum (*) Ha pasxoguTe
CpegHoroguiwHa Bb3BpbIaemMocT -8.0% -8.4%
) Kakeo GuxTe nonyuunu cneg npucnagaxe 11270 ne. 9420 ne.
ONTUMKUCTHYEH CUeHapuK (***) [Ha pasxoguTe
CpegHorogiwHa Bb3B8pbaeMocT 12.7% -5.8%

KpH3HCHUAT cueHapuit NoKa3Ba BEPOATHATA Bb3BPbWAEMOCT NPit EKCTPEMHM NasapHi YCNOBMA.

* To3un BUA CueHapWil Bb3HUKEA 3a nHBecTUuMA B J® ExcnaTt Axuun Passusawm ce Nasapu™ mexay 10/2017 — 10/2022.
** Tozu BUG CLUEHAPHI Bb3HMKEA 33 uHBecTHuna B O _Excnat Axuuu Passusawm ce Nazapu* mexay 08/2015 - 08/2020.
*** To3u BHG CUEHapHit Bb3HUKBA 3a uHBecTuuus B 1O _Excnat Akuun Pazsusawm ce Nasapu® mexgy 02/2016 - 03/2021.




CueHapuum 3a OkToMmBpU 2024

CUEHAPUW 3A PE3YNTATUTE

ﬂpegaasenwre CTOMHOCTH BKNIOYBAT BCUYKM pasxoau, CBbp3ann CuC CaMMA NPOAYKT, HO MOraT 4a He BKNIWBAT BCUNKKM pasxoau, B T.4. pasxoauTte 3a Bawus
KOHCYNTaHT unu nuueTo, Koeto Bu npeanara npoaykra. npu Te3M CTOHHOCTH He e B3eT npeaena 4aHbBYHHUAT Bu crartyc, KOMTO MOXe Aa ce oTpasu Ha Bawara

Bb3BPbLAEMOCT.

BubaepbuaemoctTa npy To3u NPOAYKT 3aBUCKH OT DbaewmTe nokasaTeny Ha nasapa. bvaewara AuHamuka Ha nazapa e HecurypHa u He Moxe aa Gvae TouHo

npeasugexa.

MpeacraeexnTe CUEHAPUN — NECUMUCTUYEH, YMEPEH U ONTUMUCTUYEH, MNIOCTPUPAT Hal-HebnaronpuATHUTE, cpeaHuTe U Han-GnaronpuATHUTE pesynTaTi npu
[O Exkcnar Axyun Paszeusawm ce Maszapu” npes nocnegHute 10 roguuu.

MpenopbyuTeneH nepuoa Ha Abpxawe: 5 rog.

MpumepHa uueecTuumn: 10,000 neea

AKO u3nesere OT HHBECTHUMATA Crief:

CueHapum:

1roa.

5roa.

(NpenopbyMTENeH Nepuog Ha
ObpXaHe)

MuHMManHa Bb3BpbllaeMocT

HAMa MMHMManHa rapaHTupasa OXOAHOCT.

Moxe fa 3arybuTe 4acT unu uanara CH HHBeCTHLMA

Kakeo Guxre nonyyunu cneg npucnagaxHe

g 5130 ne. 4290 ne.
Kpu3uceH cueHapuu Ha pa3xoguTe
CpegHoroguiuHa Bb3BpbWAaeMoCT -48.7% -15.6%
. Kakeo buxre nonyyunu cneg npucnagaxHe 7320 ne. 8790 ne.
MecuMKCTHYEH cueHapui (*) Ha pa3xoguTe
CpefHoroaMwHa Bb3epbUWaeMocT -26.8% -12.1%
) Kakeo Guxte nonyyunu cneg npucnagaqe 9200 ne. g i6ing.
YMepeH cueHapuu (**) Ha pa3xogurte
CpefHoroaMwHa Bb3epbWaeMocT -8.0% -8.4%
) Kakeo Guxre nonyyunu cneg npucnagaxHe 11270 ne. 0420 ns.
ONTUMKCTHYEH cueHapuu (***) Ha pasxogure
CpefHoroanwHa eb3epbLWaeMocT 12.7% -5.8%

KpW3UCHWAT CLEeHapWil NOKa38a BEPOATHATA Bb3BPLIAEMOCT NPU EKCTPEMHU N3a3aPHK YCMOBUA.

* To3un BuA CUSHAPUI Bb3HWKEE 33 MHBeCTMUMA B O Ekcnar Akuun Paseneawm ce Ma3zapu® mexay 10/2017 — 10/2022.
** Toau BuA CLEHapWI1 Bb3HWUKBA 33 MHBeCTUUMA B IO [Ekcnart Akumu Paseueawm ce Masapu* mexay 08/2015 — 08/2020.
*** Toau BUA CLEHaPUI Bb3HWUKBA 33 MHBeCTUUMA B 4D EKcnaT AKumu Paseueawm ce Masapu® mexay 02/2016 — 03/2021.




CueHapuum 3a CentemBpu 2024

CUEHAPUM 3A PE3YNITATUTE

MNpeacTaBeHnTe CTONHOCTH BKMIOYBAT BCHYKM Pa3X0Au, CBbP3aHK CbC CAMMA NPOAYKT, HO MOTaT 4a He BKNIONBAT BCUYKM Pa3XoaM, B T.u. pa3xoauTe 3a Bawua
KOHCYNTAHT unn nuuero, koeto Bu npeanara npoaykra. Mpy Te3n CTORHOCTH HE e B3eT NPeaBuA AaHbYHUAT Bu craTyc, KoiTO MOXe Aa ce oTpasu Ha Bawara

BL3BPBLYAEMOCT.

Bbaepbmaemocna np# TO3X NPOAYKT 3aBHCH OT 6bneu1wre nokasartenu Ha nasapa. Bbaeuqara AWHaMUKa Ha nasapa e HecurypHa v He moxe aa 6vae TouHo

npeasuaeHa.

MNpeacTraBexnTe CyeHapHu — NECHMUCTUYEH, YMEPEeH W ONTUMHCTHYEH, UNIOCTPUPAT Hal-HebnaronpuATHUTE, cpeaHuTe 1 Han-OGnaronpuATHUTE pesynTaTu npu

OO _Excnar Axyun Pazeueawm ce Maszapu™ npes nocneguure 10 roanHn,

MpenopbyuTeEneH nepuog Ha Abpxaxe: S rog.

NpumepHa nisecTuumn: 10,000 nesa

AKO u3nesere OT MHBECTUUMUATA cnea:

CueHapuu:

1roa.

5 roa.

(npenopbyKUTENEH NEPUOA Ha
AbpxaHe)

MuHMMaNHa Bb3BPbIAEMOCT

Hama MMHUManNHa rapaHTMpaHa 4OXo4HOCT.

Moxe na sarybure yacrt unu usanara

CH MHBECTHUMA

Kakso 6uxTe nonyuunu cneg npucnagase Ha

. 5,180 nB. 4,330 ne.
KpusuceH cueHapum pasxoguTe
CpegHoroguiwHa Bb3B8pblLaemMocT -48.2% -15.4%
) Kakso 6uxTe nonyyunu cneg npucnagaqe Ha 7,320 ne. 8,790 ne.
MecumucTuyeH cueHapum (*) pasxogure
CpegHoroguiwHa Bb3BpblYaeMocT -26.8% -121%
} Kakeo 6uxTe nonyyunu cneg npucnagaqe Ha 9,150 ne. 9,160 ne.
YmepeH cueHapuu (*) pasxogute
CpegHoroguiuHa Bb3BpPblYaeMocT -8.5% -8.4%
) Kakso 6uxTe nonyuyunu cneg npucnagaxe Ha 11,270 ne. 9,420 ne.
ONTUMKUCTHYEH CueHapuu (") pasxogute
CpegHoroguwHa Bb38pbLaeMocT 12.7% -5.8%

Kpu3nuCHUAT cuenapm‘i NOoKasBa BEPOATHATA Bb3IBPBWAEMOCT NPH EKCTPEMHU NasapHH YCNOBMSA.

* Tosu BMG CUEHAPMIt Bb3HUKBA 3a wHBecTuuns B [ Excnat Axuuun Pazsusawm ce Masapu® mexay 10/2017 — 10/2022.
** Tosu BUA CLUEHapHit Bb3HUKBA 33 uHBecTuuns B ® Excnat Axuun Pasensawm ce Nasapu™ mexagy 08/2015 - 08/2020.
*** To3n BMG CUEHapit Bb3HNKBA 33 nHBecTuuns B8 @ Excnat Axuuun PassuBawm ce Masapu® mexgy 02/2016 — 03/2021.




CueHapum 3a Asryct 2024

CUEHAPUM 3A PE3YNTATUTE

MpeacraeexnTe CTOMHOCTH BKNIOWBAT BCUUKH PAa3Xx04u, CBBbP3aHN CbC CAMUA NPOAYKT, HO MOTaT 4a He BKMIOYBAT BCUNKM PA3XOAM, B T.u. paaxoguTe 3a Bawwua
KOHCYNTaHT unu nuueto, koeto Bu npeanara npoaykra. Mpu Te3n CTOAHOCTH He e B3eT npeaBua AaHbYHUAT Bu craTyc, koilTo Moxe ga ce oTpasu Ha Bawara
Bb3BPbLAEMOCT.

BuvaepbujaemocTTa npu TO3M NPOAYKT 3aBMCH OT ObaewuTe nokasaTenu Ha nasapa. bvaewara auHaMuka Ha nasapa e HecurypHa u He Moxe aa 6vae TouHo
npeasugeHa.

MpeacrasexnTe CUEHapUM — NECUMUCTHUYEH, YMEPEH U ONTUMUCTHYEH, UNIOCTPUPAT Hall-HebnaronpuATHUTE, CpeaHUTe U Han-bnaronpuATHUTE pesynTaTi npu
[® _Excnar Axyun Pazemeawm ce Masapu” npes nocneguure 10 roguuu.

MpenopbynTeneH nepuoa Ha Abpxaxe: 5 rog.

MpumepHa ueBecTHUMA: 10,000 neea AKO H3ne3eTe OT MHBECTHLMATA Cref;
5rog.
Cuenapuu: 1rop. (NpenopbyYuTeneH Nepuog Ha
AbpXaHe)
MHHMManNHa Bb3BPbIAEMOCT HAMa MHHMManHa rapaHTHpaHa JOXOAHOCT. MoXe Aa 3aryGuTe YacT MM UANATa CH HHBECTHLMA
] KaKeo G1xTe Nonyuunu cneg npucnanaHe Ha 5130 ne. 4.420 i,
KpH3HCEH CLieHapHit pasxoaute
CpeaHOroaMHa Bb3epbUaemocT -48.7% -15.1%
Kakeo Ouxre nonyyunu cneg npucnanaHe Ha
MeCHMUCTHYEH CLeHapHii (*) paaxoauTe 7,320 ne. 8,790 ne.
CpeaHOroauHa b3epbluaemoct -26.8% -12.1%
" Kakeo GuxTe nonyuynnu cneg npucnanaHe Ha 9.130 ne. —
YMepeH cueHapui (**) paaxogure
CpeaHOroauluHa Bb3Bpblaemoct -8.7% -8.4%
] Kakeo GuxTe nonyuynnu cneg npucnanaHe Ha 11270 ns. 9.420 ne.
ONTHMHCTHYEH CLiEHapHil (***) pa3xogute
CpeaHOroaMHa Bb3epbUaemoct 12.7% -5.8%

KpPWU3NCHWAT CUEHAPWI1 NOK33B3 BEPOATHATA Bb3BPBLAEMOCT NPK EKCTPEMHU N333aPHU YCNOBUA.

* T03un BUA CUEHAPWUI Bb3HWUKBA 33 MHBecTMUMA B A® _EKcnat Akumu Paseueawm ce Masapu® mexay 10/2017 — 10/2022.
** To3un Bug CUSHAPUI Bb3HMKBA 33 MHBECTMUMA B AD EKCnaT AKuun Paseueawm ce Masapu® mexay 08/2015 — 08/2020.
*** T0o3u BMAQ CUEHAPWIT Bb3HWUKBA 33 uHBecTumA B IO Ekcnar Akuuu Paseueawm ce Masapu® mexay 02/2016 — 03/2021.



CueHapum 3a Onun 2024

CUEHAPUU 3A PESYIITATUTE

MpeacraeexnTe CTOMHOCTH BKNIOUBAT BCUYKM PA3XOAM, CBBP3aHU CbC CAMUA NPOAYKT, HO MOTaT Aa He BKNIOYBAT BCUYKM PA3XOAM, B T.u. pasxoguTe 3a Bawwua
KOHCYNTaHT unu nuueTo, koeto Bu npeanara npogykra. Mpu Te3n CTOMHOCTH He e B3eT npegsua AaHbUHUMAT Bu cratyc, koiTo MOXe Aa ce oTpasu Ha Bawara
Bb3BPbLYAEMOCT.

BuaspbujaemocTTa npu TO3M NPOAYKT 3aBuCH OT ObaewuTe nokasaTteny Ha nasapa. bvaewarta auHamuka Ha nasapa e HecurypHa u He Moxe aa 6vae TouHo
npeaenaeHa.

MpeacTagexnTe CUEHAPUM — NECUMUCTUYEH, YMEPEH U ONTUMUCTHUYEH, MNIOCTPUPAT Hail-HeBnaronpuATHUTE, CpeaHuTe U Han-BnaronpuATHUTE pesynTaTi npu
0O _Ekcnar Axyun Pazsusawm ce Mazapu™ npes nocneguure 10 roguyu.

MpenopbyYyuTeneH nepuoa Ha Abpxaxe: 5 roa.

MpumepHa uusectuma: 10,000 neea AKO u3nesere OT HHBECTHLUMATA cnea:
5rop.
Cuenapuu: 1roa. (NpenopbyYMTENEH Nepuog Ha
ObpXKaHe)
MuHMManNHa Bb3BpbllaeMocT HAMa MHHMManHa rapaHTupaHa oxogHocT. Moxe fja 3aryOuTe 4acT MM UAnara CH MHBECTHLMA
) Kakeo Guxte nonyyunu cneg npucnagaHe Ha 5,130 ne. 4,420 ne.
Kpu3uceH cueHapuu pa3xoauTe
CpegHoroauwHa Bb3epbUWaeMocT -48.7% -15.1%
Kakeo GuxTe nonyyunu cneg npucnagaqe Ha
MecMMHCTHYEH CLeHapHii () pasxoauTe 7,320 ne. 8,790 ne.
CpeHOoroauwHa eb3epbllaemMoct -26.8% -12.1%
) Kakeo OuxTe nonyyunu cneg npucnagaHe Ha 9,130 ne. 9,160 ne.
YMepeH cueHapuu (**) pa3xoguTe
CpefHOoroauwHa eb3epbllaeMoct -8.7% -8.4%
) Kakeo OuxTe nonyyunu cneg npucnagaHle Ha 11.270 ne. 9,420 ne.
ONTHMKCTHYEH CLueHapuu (***) pasxogute
CpefHoroamwHa eb3epbWaeMocT 12.7% -5.8%

KpPM3NCHWUAT CLUEHApUIN NOK33Ba BEPOATHATA Bb3BPLLWAEEMOCT NPU EKCTPEMHW NA33aPHU YCNOBUA.

* To3un BMA CUEHAPWI1 Bb3HUKBA 33 MHeecTMumA B A® _Ekcnat AKumn Passueawm ce Mazapu® mexay 10/2017 — 10/2022.
** T03n BU[ CUSHaPUI Bb3HWKBA 33 MHBeCcTUUMA B IO _EKcnar Akuun Passueawm ce Masapu® mexay 08/2015 — 08/2020.
*** T03W BUA CUEHaPUI Bb3HWKBA 33 MHBeCTMUMA B IO _Ekcnar AKuuu Passueawm ce Masapu® mexay 02/2016 — 03/2021.



CueHapuu 3a OHK 2024

CUEHAPWM 3A PE3YNITATUTE

MNpeacTaBeHnTe CTOMHOCTH BKNIOYBAT BCHYKM Pa3XO4M, CBBbP3aHM CbC CaMMA NPOAYKT, HO MOTaT Aa He BKMIOYBAT BCHYKM Pa3X0AaH, B T.4. pasxoguTe 3a Bawua
KOHCYNTAHT unu nuuero, koeto Bu npeanara npoaykra. Mpu Te3n CTORHOCTH He € B3eT NPeABKA AaHBYHWAT Bu cratyc, KoiTo Moxe Aa ce oTpasu Ha Bawara

Bb3BPBLLYAGMOCT.

Bb3epblujaemoctTa npu TO3M NPOAYKT 3aBucH oT HbaewuTe nokasatenu Ha nasapa. bvaewara gnHamuka Ha nasapa e HecurypHa U He Moxe aa Gbae TouHo

npeaeuaeHa.

MNpeacTaBennTe CUeHapHK — NECHMUCTUNEH, YMEPEH W ONTUMUCTHUYEH, UNIOCTPUPAT Hak-HeONaronNpuATHUTE, CpeaHuTe U Han-bnaronpuATHUTE pesynTaTi npu

O Excnar Axuuu Pazeueawm ce Maszapu” npes nocneguure 10 roanuHm,

MNpenopbuynTeneH nepuoa Ha AbpKaxe: S roa.

MpumepHa uusectuymn: 10,000 neesa

AKO u3neserte oT UHBECTUUMATA cnea;:

CueHapuu:

1roa.

5roa.
(npenopbunTEneH nepuog Ha

AbpxaHe)

MuHHUMaNHa Bb3BPbIAaEMOCT

HAMa MMHUManNHa rapaHTUpaHa 4OXOA4HOCT.

Moxxe aa sarybure yact unu usanara

CH MHBECTHUHA

Kakeo OuxTe nony4yunu cneg npucnagaHe Ha

¥ 5,210 ne. 4,590 nB.
KpusuceH cueHapumn pasxoguTe
CpegHorogiwHa Bb3BpblyaemMocT -47.9% -14.4%
) Kakso 6uxTe nonyyunu cneg npucnagaHe Ha 7.320 ne. 8,790 ne.
NecumucTuyeH cueHapum (%) pasxoguTe
CpegHorogniuHa Bb38pbLaeMocT -26.8% -12.1%
) Kakso OuxTe nonyyunu cneg npucnagaHe Ha 9,130 ne. 9,160 ne.
YmepeH cueHapum (**) pasxogute
CpegHoroguiuiHa Bb3BpblaeMocT -8.7% -8.4%
} Kakeo OuxTe nonyuunu cneg npucnagase Ha 11,270 ne. 9,420 ne.
ONTUMKUCTHYEH cueHapuK (") pasxogute
CpegHorogiwHa Bb3BpbIAEMoCT 127% -5.8%

KpPH3HCHUAT CUEHAPUI NOKA3Ea BEPORTHATA Bb3BPBLWAEMOCT NPH EKCTPEMHN NA3apHKU YCNOBKA.

* To3u BMA CUEHAPHI Bb3HUKBA 23 uHBecTUuMA B @ _Excnat Axyuu Paseusawm ce Nazapu™ mexgy 10/2017 — 10/2022.
** To3n BMA CUEHapUit Bb3HUKBA 3a uHBecTuuua B 1@ [Excnat Axuun Passusawm ce Nasapu® mexay 08/2015 - 08/2020.
*** Tosn BUG CLUEHAPHI Bb3HKKBA 3a uHBecTuuua B O _Excnat Axuun Paseusawm ce Nasapu™ mexagy 02/2016 — 03/2021.




CueHapuu 3a Main 2024

CUEHAPWUWU 3A PESYNTATUTE

MNpeacTagennTe CTORHOCTH BKAIOYBAT BCHYKM Pa3X0au, CBLP3aHU ChC CaMMA NPOAYKT, HO MOTaT Aa He BKMIOYBAT BCHYKN Pa3X0AH, B T.4. pasxoguTe 3a Bawna
KOHCYNTaHT MNK NUUETo, koeto Bu npeanara npoaykra. Mpu Te3u CTOMHOCTH He @ B3eT NPEeABHA AaHLYHWAT By CTaTyC, KOTO MOXe Aa ce oTpasu Ha Bawara

Bb3BPLLYAEMOCT.

Buaspbujaemoctra npu To3M NPOAYKT 3aBucH oT HbaewmTe nokasarenu Ha nasapa. Bvaewara auHamuka Ha nasapa e HecHrypHa M He moxe aa 6vae TouHo

npeasuaeHa.

MNpeacTaBexnTe CUEHaPHK — NECHMUCTUYEH, YMEPEH H ONTUMUCTUNEH, MNIOCTPUPAT Han-HebnaronpuATHUTE, CpeaHuTe 1 Han-OnaronpuATHUTE pesynTaTti npu
A® Excnar Axyuu Paszensawm ce Masapu” npes nocneguure 10 rogunm,

NpenopbynTEneH Nepuoa Ha AbpiKaHe: S roa.

MpumepHa unsectuuusa: 10,000 nesa

AKO u3neserTe oT HHBECTHUMATA cnea:

5rop.
Cuenapuu: 1rop. (npenopbuKTENeH nepioa Ha
Abpxaxe)
MuHMManNHa Bb3BPbUAEMOCT Hama MMHMManHa rapaHTupasa goxogHoct. Moxe ga saryGure 4acT WM UANaTa C MHBECTULUMA
] Kakso 6uxTe nonyyunu cneg npucnagase Ha 5210 ne. 4590 ne.
Kpusucen cueHapuu pasxogure
CpegHoroguwHa Bu38pblaemMocT -47.9% -14.4%
) Kakso GuxTe nonyyunu cneg npucnagaqe Ha 7.320 ne. 8,790 ne.
MNecumucrTuyeH cueHapuu (*) pasxoguTe
CpeaHorogniuHa Bb3spblaeMocT -26.8% -12.1%
) Kakso 6uxTe nonyyunu cneg npucnagaxe Ha 9,130 ne. 9,160 ne.
YmepeH cueHapun (*) pasxogure
CpeaHorogniuHa Bb3spblaeMocT -8.7% -8.4%
) Kakeo 6uxTe nonyyunu cneg npucnagaqe Ha 11,270 ne. 9,420 ne.
ONTUMMKCTHYEH cueHapun (***) pasxogute
CpegHoroguwHa Bb38pbLaeMocT 12.7% -5.8%

KpPHSHCHUAT CUEHapHit NOKa3Ba BEPOATHATA Bb3BPLIAEMOCT NP EKCTPEMHI NA3APHI YCNOBKA.

* Tosu BKA CUEHAPHIt Bb3HUKBA 3a uHBecTHumns B O .ExcnaT Axyun Pasensawm ce Nasapu® mexay 10/2017 - 10/2022.
** Tosu BUA CueHapuit Bb3HuKEa 3a unBecTuumna B 4 Excnat Axuuu Paseusawm ce Nasapu™ mexgy 08/2015 - 08/2020.
** Tosi BUQ CLUEHAPHIT Bb3HNKBA 33 uHBecTuuus B O ExcnaT Axuyun Passusawm ce Nasapu* mexay 02/2016 - 03/2021.



CueHapuu 3a Anpun 2024

CUEHAPUW 3A PESYNTATUTE

MNpeacrageHnTe CTOMHOCTH BKMKYBAT BCHYKM PA3XOAM, CBBP3AHM CbC CAMUA NPOAYKT, HO MOTaT Aa He BKNIOYBAT BCHYKM PA3X0AM, B T.u. pasxoauTe 3a Bawua
KOHCYNTaHT Mnu NuueTo, koeto Bu npeanara npoayxTa. MNpu Te3n CTORHOCTH He @ B3eT NPEABUA AaHBYHWAT By CTaTyC, KOATO MOXe Aa ce oTpasu Ha Bawara

Bb3IBPHUAEMOCT

Buaepuujaemocrra npu To3m NPOAYKT 3aBuCH OT 65&0“{"19 noxaszarenw Ha nasapa. bvaewara guHamura Ha nasapa e HeCUrypHa u He moxe aa 6vae TouHo

npepenaexa

MNpeacragexnTe CUEHAPHM — NECUMUCTHYEH, YMEPEH W ONTUMUCTUUEH, HNIOCTPHPAT Hal-HEBNAroONPUATHITE, CPeAHNTE W HAR-BNAroNPUATHUTE pesynTaTh npu

A® Excnar Axymn Pazensawm ce Maszapu® npes nocneguure 10 rogunm.

MpenopbyuTeneH Nnepuoa Ha AbpKaHe: S rog.

MpumepHa nHsecTuumn: 10,000 nesa

AKO M3neserTe oT HHBECTUUMATA cnea:

5roa.
Cuenapuu: 1rop. (npenopbuKTEneH Nnepuog Ha
AbpxaHe)
MuHMMaNHa Bb3BPbUWAEMOCT Hama MMHUManNHa rapaHTUpaHa 4oxoAHoCT. Moxe Aa 3aryGuTe YacT Wnu UANaTa CM HHBECTUUMWA
) Kakeo OuxTe nonyuyunu cneg npucnagase 5,150 ne. 4,550 ne.
Kpusucen cueHapuin Ha pasxoguTe
CpegHoroanuHa Bb38pbIaeMocT -48.5% -14.6%
Kakeso GuxTe nony4yunu cneg npucnagase
NecumucTuyeH cueHapui (*) Ha pasxoguTe 7,320 ne. 8,790 ne.
CpegHoroanwHa Bb3BpbIAEMOCT -26.8% -12.1%
Kakeo GuxTe nonyyunu cneg npucnagase
YmepeH cueHapmi (™) Ha pasxoauTe 9,130 ns. 9,160 ne.
CpegHoroguHa 8b3gpbWwaeMocT 8.7% -8.4%
} Kakso 6uxTe nonyuunu cneg npucnagaxe 11,270 ne. 9,420 ne.
OnTUMKCTHYEH cueHapuu (")  [Ha pasxognTe
CpegHoroguiHa Bb38pbILaeMocT 12.7% -5.8%

KPH3HCHUAT CueHapuit NOKa3Ba BEPOATHATA Bb3BPBLAEMOCT NP EKCTPEMHM Na3apHit YCNOBMS.

* Tosu BiA CueHapKit Bb3HUKBA 33 uhBecTuuns B @ Excnat Axuun Pasensawm ce Nasapu® mexgy 10/2017 - 10/2022.
** To3n BMQ CUEHApPHit Bb3HKKBA 3a uHBecTuuus B A ExcnaT Axyumn Paseusawm ce MNasapu® mexay 08/2015 - 08/2020.
*** Tosn BuG CUEHApHIt Bb3HNKEA 33 uHBecTuuna B O ExcnaT Axunn Passusawm ce MNasapu* mexgy 02/2016 - 03/2021.




CueHapum 3a Mapt 2024

CUEHAPWUW 3A PE3YNITATUTE

MNpeacTaBeHuTe CTORHOCTH BKNIOYBAT BCHYKM PA3XOAM, CBBLP3aHKM ChC CAMUA NPOAYKT, HO MOTaT 4a He BKNIOYBAT BCHYKM Pa3X0AM, B T.4. pasxoauTe 3a Bawma
KOHCYNTaHT unn nuyeTo, koeto Bu npeanara npoayxTa. Mpu Te3n CTORHOCTH He e B3eT NPeABMA AaHBUHUAT Bu cTaTyc, KOWTO MOXe Aa ce oTpasu Ha Bawarta

Bb3BPHUAEMOCT

Boaspuujaemoctra npu To3m NPOAYKT 3asuck oT HvaewuTe nokasatenn Ha nasapa. bvaewjata guHaMuKa Ha Nalapa e HecurypHa u He moxe aa Gvae Touxo

npeaengeHa

MNpeacrageHnTe CUEHAPHM — NECUMUCTHYEH, YMEPEH i ONTHIMMCTHUEH, NIOCTPUPAT Hal-HeBNAroNPUATHUTE, CPeAHNTE M HaR-BNAroNPUATHHTE peaynTaTi npu
[A® Excnar Axymn Pazeusawm ce Maszapu™ npes nocneguure 10 roaunm.

NpenopbynTeneH nepuoa Ha AbpxKaHe: S rog.

MpumepHa uHsecTuuma: 10,000 nesa

AKO M3neserTe oT MHBECTHUMATA cCnea:

CueHapuu:

1roa.

5roa.

(NpenopbYMTENeH NepHoa Ha
Abpxakxe)

MuHMManNHa Bb3BPbLWAEMOCT

Hama MMHUManNHa rapaHTupaHa oxoaHocT. Moxe aa sarybuTe YacT Mnu UAnaTa CM MHBECTHUMA

Kakeo 6uxTe nonyuunu cneg npucnagase

” 5,210 ne. 4,590 ns.
KpusuceH cueHapuu Ha pasxogure
CpegHorognwHa Bb38pbIaemMocT -47.9% -14.4%
Kakso 6uxTe nonyyuni cneg npucnagase
NecumucTryeH cueHapun (*) Ha pasxoguTe 7,320 ne. 8,790 ne.
CpegHoroguiuHa Bb38pbIaemMocT -26.8% -12.1%
Kakso GuxTe nonyyunu cneg npucnagase
YMepeH cueHapuii (%) HA PaSXOQNTE 9,130 ne. 9,160 ne.
CpegHoroginwHa 8b38pblaemMocT -8.7% -8.4%
) Kakeo 6uxTe nonyyunu cneg npucnagase 11,270 ne. 9,420 ne.
ONTUMMUCTHYEH CUueHapuK (***)  [Ha pasxoguTe
CpeaHoroguwHa Bb38pbWaeMocT 12.7% -5.8%

KPU3HCHUAT CLUEHAPWIt NOKA3Ba BEPOATHATA Bb3BPBLLAEMOCT NPH EKCTPEMHI NAZAPHI YCNOBKA.

* Tosu BMG CueHapHit Bb3HUKBA 33 uHBecTHumMs B O ExcnaT Akuuu Pasensawm ce Maszapu® mexgy 1072017 - 10/2022.
** Tosun BKA CUEHapKit Bb3HUKBa 3a nHeecTuuns B [ Excnat Axuun Paseneawm ce MNasapu* mexgy 08/2015 — 08/2020.
*** Tosi BUA CUEHAPHIt Bb3HUKEA 33 uHBecTuuns B 4O Excnat Axuun Passusawm ce Nasapu* mexay 02/2016 - 03/2021.




CueHapuu 3a PeBpyapu 2024

CUEHAPWMW 3A PESYNTATUTE

MNpeacragexuTe CTORHOCTH

T BCHYKM D

CBBP3AHK CHC CAMMA NPOAYKT, HO MOTaT Aa HE BKNIONBAT BCHYKM PAIXOAM, B T.4. pasxoauTe 3a Bawmna

KOHCYNTAHT unu nuyeTo, koeto Bu npeanara npoayxra. Mpu Te3n CTORHOCTH He € BIeT NpeaBMA AaHBYHMAT Bu CTaTyc, KOWTO MOXe Aa ce oTpasn Ha Bawara

Bb3IBPHUJAEMOCT

Bub3gpbujaemocTTa npu To3M NPOAYKT 3aBuck oT HbaewmTe nokasareny Ha nasapa. Bvaewara AMHamMmxka Ha NA3apa e HecurypHa u He moxe Aa 6vae TouHo

npeaenaeHa

MpeacragennTe CUEHAPHM — NECHUMUCTHUEH, YMEPEH M ONTHIMMCTHYEH, HNIOCTPUPAT HaR-HeBNAroNPUATHITE, CPeAHNTE M HaR-BNAroNPUATHUTE pesynTaTi npu
A Excnar Axyun Passusawm ce Masapu™ npes nocneguure 10 roguum.

MNpenopbuynuTeneH nepuoa Ha AbpxKaHe: S rog.

MNpumepHa uHsecruymn: 10,000 neea

AKO M3nesere OT HHBECTUUMATA Cnea;:

CueHapuu:

1roa.

5 roa.

(NpenopbyuTeneH NepHoa Ha
Abpxaxe)

MuHMUMaNHa Bb3BPbUWAEMOCT

HAMa MMHMMaNHa rapaHTHpaHa AoXoAHOCT. MoXe na saryOGuTe YacT MNKu UANaTa CH WHBECTHUHUA

Kaxso 6uxTe nonyyunu cneg npucnagane

Kpusucen cueHapumn Ha pasxoguTe 5,220 ne. 4570 rs.
CpegHorognwHa Bb3spblaeMocT -47.8% -14.5%
Kakso GuxTe nonyyunu cneg npucnagate

NecumucTuyeH cueHapun (%) Ha pasxognTe 7,320 ne. 8,790 ne.
CpeaHorogMwHa 8b38pbLWAEMOCT -26.8% -12.1%
Kakso GuxTe nonyyunu cneg npucnagase

YmepeH cueHapui (**) Ha pasxoauTe 9,130 ne. 9,160 ne.
CpegHorogMwHa sb3spblaemMocT -8.7% -8.4%

i Kakso GuxTe nonyuuni cneg npiucnagane 11,270 ne. 9,420 ne.

ONTUMHUCTHYEH CUeHapuK (***)  |Ha PasXogiTe

CpeaHorognwHa Bu38pbaeMocT 127% -5.8%

KPHINCHUAT CUeHapHit NOKa3Ba BEPOATHATAE Bb3BPLWAEMOCT NP EKCTPEMHI NA3APHH YCNOBMS.

* Tosu BUA CueHapuit Bb3HUKBA 33 wiBecTuuns 8 @ ExcnaT Axunn Passusawm ce Nasapu* mexay 10/2017 - 10/2022.
** Tosu BMAQ CueHapuil Bb3HNKBA 3a nHBecTuuns 8 4O Excnar Axuun Passusawm ce Nasapu* mexgy 0872015 - 08/2020.
*** Tosn BKA CUEHApHiT BB3HIKEA 38 uHeecTuuma B O Excnar Axunn Paseneawm ce Nasapn® mexay 02/2016 - 03/2021.




CueHapum 3a AHyapu 2024

CUEHAPWU 3A PESYNTATUTE

MpeacTaBennTe CTORHOCTH BKMIOYBAT BCHUKM PA3XOAM, CBBPIAHN CbC CAMMA NPOAYKT, HO MOTAT 4a He BKNIONBAT BCHYKM PA3XOAM, B T.4. pasxoauTe 3a Bawwa
KOHCYNTAHT unu nuueTo, xoeto Bu npeanara npoayxta. Mpy Te3u CTOMHOCTH He @ B3eT NPeABHA AaHBYHMAT Bu cTaTyc, KOWTO MOXe Aa ce 0Tpau Ha Bawara

Bb38PbUAEMOCT

Buapuqaeuoma NPy TO31 NPOAYKT 3aBMCH OT SBAGU{MTE noxasartenw Ha nasapa. Bbgemara AMHAMKUEA Ha Na3apa e HecurypHa v He moxe aa 6\:&9 TOuUHO

npeasnaeHa

MpeacTasennTe CUEHAPHUK — NECHMUCTHUEH, YMEPEH W ONTHMUCTHYEH, MNIOCTPUPAT Hal-HeBNAroNPUATHUTE, CPeAHUTE 1 HaW-BNAroNPUATHUTE pesynTaTH npu

[® Excnar Axyuu Pazeneawm ce Maszapu™ npes nocneguure 10 rogmnm.

NpenopbunTeneH nepuog Ha gbpxKaHe: S rog.

MpumepHa nisecTuumn: 10,000 nesa

AKO M3neseTe OT UHBECTULMATA Cnea;

5roa.
CueHapuu: 1roa. (NpenopbyKTeneH Nepiog Ha
Abpxae)
MuHMManHa Bb3Bpbuaemoct |Hama MuHuManHa rapaHTupaHa goxogHocT. Moxe Aa sarybuTe 4acT Mnu UAnaTa cu MHBECTUUMA
: Kakeo 6uxTe nonyyunu cneg npucnagase 5.150 ne. 4510 ne.
Kpusucex cueHapum Ha pasxoguTe
CpegHoroguiiHa Bb3BpBIaeMocT -48.5% -14.7%
- Kakeo 6uxTe nonyyunu cneg npucnagane 7.320 ne. 8,790 ne.
MecumucTuyeH cueHapum (*) Ha pasxogute
CpegHorogiwHa Bb3BpbWaeMocT -26.8% -121%
. Kakso 6uxTe nonyuunu cneg npucnagase 9130 ne. 9,160 ne.
YmepeH cueHapui () Ha pasxoguTe
CpegHorognwHa Bb3BpbuWaemMocT -8.7% -8.4%
i Kakeo 6uxTe nonyyunu cneg npucnagase 11.270 ne. 9,420 ne.
ONTUMKUCTHYEH CUueHapuu (***) |Ha pasxoguTe
CpegHorognwHa Bb3BpbWaemMocT 12.7% -5.8%

KPHSHCHUAT cueHapuit NoKasBa BEPOATHATA Bb3BPBAEMOCT NPK EKCTPEMHI NasapHH YCNOBMHA.

* Tosu BUA CueHapuii Bb3HUKEa 3a uHBecTuuns B O .ExcnaT Axunn Paseusawm ce Nasapu® mexay 10/2017 — 10/2022.
** Tosu BMG CLUEHapMilt Bb3HUKBA 3a uHBecTuuna B @ _Excnat Axuun Pasensawm ce Nasapu® mexgay 08/2015 — 08/2020.
*** Tosu BKZ CUEHApHit Bb3HUKEA 33 nHBecTuuns B A Excnat Axuuu Passusawm ce MNasapu® mexay 02/2016 - 02/2021.




CueHapuu 3a lekemBpu 2023

CUEHAPUW 3A PESYNTATUTE

MNpeacragexnTe CTORHOCTH

Bb3BpbujaemocTt

853Bpuuaeuocrra NpH TO3W NPOAYKT 3aBHCH OT 61:Aeu(me noxasarvenu Ha nasapa. Sbaeu.(a*la AMHAMKKA HA NA3apa e HeCUrypHa v He Moxe aa 6\\&8 TOUHO

npepsngeHa

MpeacragexnTe CUEHAPHM — NECHMUCTHUEH, YMEPEH I ONTHIMHCTHUEH, MNIOCTPUPAT HaN-HEBNArONPUATHITE, CPEAHUTE W HAR-BNArONPUATHUTE pesynTaTH npu

T BCHYKM P

[® Excnar Axynu Pazeusawm ce Maszapu™ npes nocneguure 10 roguuu.

CBbP3aHn CbC CaMMA NPOAYKT, HO MOTaT 4a He BKNIOYBAT BCUYKM Pa3xoaM, B T.4. paaxoguTe 3a Bawwua
KOHCYNTaHT MNu NuUeTo, xoeto Bu npeanara NpoAyxTa. npu Te3u CTOMHOCTH He @ B3eT NPeABMA AAHBYHUAT Bu CTaTyC, KOUTO MOXEe Aa Ce 0TPasu Ha Bawara

NpenopbunTeneH nepuog Ha AbpxKaHe: S rog.

MpumepHa uisectuuus: 10,000 neea

AKO u3neserte oT UHBECTUUMUATA Cnea:

CueHapuu:

1roa.

5roa.

(NpenopbYMTEneH Nepuog Ha

Abpxaxe)

MuHUMaNHa Bb3BPbUAEMOCT

HAMa MMHWManNHa rapaHTMpaHa 4OXOAHOCT. MOXe Aa 3arybuTe YacT WNu UANaTa Cu MHBECTULUNA

Kakso OuxTe nonyyunu cneg npucnagaxe

. 5,520 ne. 4670 nB.
KpusuceH cueHapun Ha pasxoguTe
CpegHorogniwHa Bb3BpblaemMocT -44 8% -14.1%
- Kakeo OuxTe nonyuunu cneg npucnagaxe 7,600 ne. 9,120 ne.
NecumucTuyeH cueHapmn (%) Ha pasxogute
CpegHorogiwHa Bb3BpblyaemMocT -24.0% -8.8%
— Kakso 6uxTe nonyyunu cneg npucnagase 9,400 ne. 9,480 ne.
YMmepeH cueHapuu (*) Ha pasxoguTe
CpegHoroguiuHa Bb3BpblaeMocT -6.0% -5.2%
i Kakso 6uxTe nonyyunu cneg npucnagase 11,550 ne. 9,750 ne.
ONTUMKCTHYEH cCueHapui (***) |Ha pasxognTe
CpegHoroguiiHa Bb3BpblLaemMocT 15.5% -2.5%

KPUSHCHUAT cuy it nokazea

POATHATA Bb3BPLIAEMOCT NP EKCTPEMHI NA3APHH YCNOBKS.
* Tosu BUA CueHapuit Bb3HMKEA 3a uHBecTuuna B @ Excnat Axuuu Paseneawm ce Nasapu™ mexay 10/2017 - 10/2022.
** Tosu BMQ CueHapuit Bb3HUKBA 3a uHBecTuuna B @ _ExcnaT Axuun PasBuBawm ce Nazapu* mexgy 08/2015 - 08/2020.
*** Tosn BKZ CLUEHApHIl Bb3HUKBA 33 nHBecTHuna B O ExcnaT Axuun Pazsusawm ce Nasapu™ mexay 02/2016 - 02/2021.




CueHapuu 3a Hoemspu 2023

CUEHAPWUW 3A PESYNTATUTE

MpeacTasexnTe CTOMHOCTH BXNIOYBAT BCHYKM PA3XOAM, CBBP3AHN CbC CAMMA NPOAYKT, HO MOTAT 4a He BKNIONBAT BCHYKM PA3X0OAM, B T.4. pasxoauTe 3a Bawma
KOHCYNTaHT unu nuueTo, xoeto Bu npeanara npoayxra. Mpu Te3u CTOAHOCTM He € B3eT NpeaBHA AaHbYHMAT Bu cTaTyc, KOHTO MOXe Aa ce oTpasu Ha Bawara

Bb38PbLAEMOCT

Bubaepuujaemoctra npu T03u NPOAYKT 3aeuck oT HbaewmTe nokasaTtenu Ha nasapa. Buvaewara guHammuka Ha nazapa e HecurypHa u He moxe aa 6vae TouHo

npeasngexa

MpeacrasexnTe CUEHAPUM — NECHMUCTHUEH, YMEPEH M ONTUMUCTHUEH, MNKCTPUPAT HAN-HEONArONPUATHUTE, CPEAHUTE W HAW-BNArONPUATHUTE pesynTaTk Npu
A® _Excnar Axynun Pazeusawm ce Masapu™ npes nocneguure 10 roauum.

NpenopbyuTeneH Nnepuoa Ha AbpxKaHe: S rog.

MpumepHa uHsecTuumus: 10,000 neea

AKO u3nesete oT UHBECTULUUATA cnea;:

CueHapuu:

1roa.

5roa.

(npenopruyKTEneH nepuog Ha
AbpxaHe)

MHHHUMANHa Bb3BPbIWAeMoCT

HAMa MMHUManHa rapaHTUpaHa AOX0AHOCT. MoXe Aa 3aryGuTe YacT UM UANaTa Cu MHBECTHLNA

Kakeo GuxTe nonyyunu cneg npucnagaxe

= 5,520 nB. 4670 nB.
KpusuceH cueHapum Ha pasxogute
CpegHorogiwHa Bb38pbUEaeMocT -44 8% -14.1%
} Kakeo OuxTe nonyuunu cneg npucnagaqe 7,600 ne. 9,120 ne.
NecumucTuyeH cueHapum (*) Ha pasxoguTe
CpegHorogniwHa Bb3BpbIaeMocT -24.0% -8.8%
_— Kakso GuxTe nonyyunu cneg npiucnagaHe 9,400 ne. 9,480 ns.
YmepeH cueHapum (™) Ha pasxoguTe
CpegHoroguluHa Bb3BpbUEaEMOCT -6.0% -5.2%
) Kakeo GuxTe nonyyunu cneg npiucnagaqe 11,550 ne. 9,750 ne.
ONTUMKUCTHYEH CueHapuK (™) [Ha pasxoguTe
CpegHorogwHa Bb38pbLAEEMOCT 15.5% -2.5%

KpMSHCHUAT cueHapuit nokassa

P

THaTa Bb3BPLWAEMOCT NPH EKCTPEMHM Na3apHit YCNOBKA.

*To3u BMA CueHapHii Bb3HUKEA 3a uHBecTuuna B @ Excnat Axuuu Passusawm ce Nasapu* mexay 10/2017 - 10/2022.
** Tosn BUA CUEHApHIt Bb3HUKBA 33 uHBecTuuus B8 1 Excnat Axuuun Pazsusawm ce MNasapu® mexgy 08/2015 - 08/2020.
*** To3n BMQ CUEHApMHIt Bb3HIKEA 3a nHBecTuuns B [ Excnat Axuun Passusawm ce MNasapu* mexgy 02/2016 — 02/2021.




CueHapuu 3a OkTomspu 2023

CUEHAPWW 3A PE3YNITATUTE

MpeacTasenuTe CTORHOCTH BKNIOYBAT BCHYKI PA3XOAW, CBLP3AHN CbC CAMMA NPOAYKT, HO MOTAT 4a He BKNIOYBAT BCHYKM PAa3XoaM, B T.4. pasxoauTe 3a Bawwa
KOHCYNTaHT unu nNuyeTo, xoeto Bu npeanara npoayxta. Mpu Tean CTORHOCTH He e B3eT NPeABMA AAHBYHMAT By cTaTyc, KOITO MOXe Aa ce 0Tpasu Ha Bawara

Bb38PbUAEMOCT

Bu3epuujaemoctra npu To3m NPOAYKT 3aBHCH OT Gvaewmre noxasarenu Ha nasapa. Bvaewara guHamura Ha nazapa e HeCUrypHa u He moxe na 6vae TouHo

npeasnaeHa

MpeacTaseHnTe CyEHAPUK — NECHMUCTHUEH, YMEPEH i ONTUMHCTHUEH, HNIOCTPUPAT Hail-HEBNAroNPUATHUTE, CPeAHUTE I Hal-BnaronpuATHUTE pesynTat npu

A® Excnar Axyun Paseneawm ce Maszapu™ npes nocneauure 10 roguum.

NpenopbunTeneH nepuog Ha AbpxKaHe: S rog.

MpumepHa uusecTuuma: 10,000 nesa AKO M3nesere OT MHBECTUUMATA cnea;:
5roa.
Cuenapuu: 1rop. (NpenopLuYKTENEH NEpHOa Ha
Abpxaxe)
MuHMManHa Bb3Bpbuaemoct |HAMa MMHMManHa rapaHTupaHa goxoaHocT. Moxe Aa saryOuTe YacT WnM UANaTa Cu MHBECTUUMA
) Kakso GuxTe nony4yunu cneg npucnagaqe 5,450 n. 4,630 1.
Kpusucen cueHapum Ha pasxoaute
CpegHoroguiwHa Bb38pbLaeMocT -455% -14.3%
. Kakso GuxTe nony4yunu cneg npucnagaqe 7,600 ne. 9,120 ne.
MecumucTuyeH cueHapum (*) Ha pasxoauTe
CpegHorogMiwHa Bb3BpblUaeMocT -24.0% -8.8%
o Kakso GuxTe nonyyunu cneg npucnagatse 9,350 ne. 9,430 ne.
YmepeH cueHapuum (*) Ha pasxoguTe
CpegHoroguwHa Bb38pblUaeMocT -6.5% -5.2%
i Kakso GuxTe nonyuunu cneg npucnagaqe 11,550 ne. 9,750 ne.
ONTUMKCTHYEH CUueHapu# (***) |Ha pasxoguTe
CpegHoroguwHa Bb3BpblaeMocT 15.5% -2.5%

it nokassa

Kpu3sncHuaT cuy

P

POATHATA BL3BPLIAEMOCT NPH EKCTPEMHI NA3apHN YCNOBKHA.
*To3u BMG CUEHAPHIt Bb3HUKEA 33 uHBecTuna B @ Excnat Axuuu Pasensawm ce Nasapu® mexay 10/2017 - 10/2022.
** Tosu BUA CUEHApHit Bb3HUKBA 3a uHBecTuuns B [1® ExcnaTt Axuun Passusawm ce Nazapu* mexgy 08/2015 - 08/2020.
*** Tosi BUZ CLUEHAPHIl Bb3HUKEA 33 uHBecTHuMA B [0 _Excnat Axunn Pazeusawm ce MNasapu* mexay 02/2016 - 02/2021.




CueHapuu 3a CentemBpu 2023

CUEHAPUW 3A PESYNTATUTE

MpeacragexnTe CTOMHOCTH BKNIOYBAT BCHYKM PA3XOAM, CBBP3AHN CbC CAMMA NPOAYKT, HO MOTaT 4a He BKNIONBAT BCHYKM PA3XOAM, B T.4. pasxoauTe 3a Bawwua
KOHCYNTaHT unu nuyeTo, xoeto Bu npeanara npogyxra. Mpu Te3n CTOAHOCTH He e B3eT NpeaBHA AaHBYHMAT Bu cTaTyc, KOWTO MOXe aa ce oTpasu Ha Bawara

Bb3BPHUAEMOCT

BB3BPN-I{89MOCTTB NP TO3W NPOAYKT 3aBHCH OT Shaeumre noxasarenu Ha nasapa. SBABU.(BTS AMHAMWEA Ha Na3apa e HecurypHa u He moxe aa Buxe TOUHO

npeasnaexa

MpeacragennTe CUEHAPHUK — NECHMUCTHUEH, YMEPEH U ONTHIMMCTHUEH, MNIOCTPUPAT HaI-HeBNAroNPUATHIUTE, CPeaHUTE i HAR-BNAroNPUATHUTE pesynTaTk npu
[® Excnar Axyuu Pazeusawm ce Maszapu” npes nocneguure 10 roguum.

NpenopbynTeneH Nnepuoa Ha AbpxKaHe: S rog.

MpumepHa uusecTuumun: 10,000 nesa

AKO u3nesere OT MHBECTUUMATA cnea:

CueHapuu:

1roa.

(np

5roa.

yHTENEH A Ha

P

AbpxaHe)

MuHUMaNHa Bb3BPb

waemocT

Hama MMHMManHa rapasTupaHa goxoaHocT. Moxe Aa sarybure YacT WM Uanara CM MHBECTUUMA

Kakeo GuxTe nonyuyunu cneg npucnagate

o 5,510 nB. 4680 n..
KpusuceH cueHapum Ha pasxoauTe
CpegHorogiiiHa Bb3BpblaeMocT -44 9% -14.1%
} Kakso GuxTe nonyyunu cneg npiucnagase 7,600 ne. 9,120 ne.
MecumucTuyeH cueHapuu (*) Ha pasxoguTe
CpeagHorogniuHa Bb3spblaeMocT -24.0% -8.8%
. Kakso GuxTe nonyyunu cneg npiucnagase 9,300 ns. 9,510 ns.
YmepeH cueHapuu (**) Ha pasxogure
CpegHorogniuHa Bb3BpbIYaeMocT -7.0% -4.9%
] Kakeo GuxTe nonyyunu cneg npucnagase 11,550 ne. 9,750 ns.
ONTUMKUCTHYEH cueHapun (™)  |na pasxoguTe
CpegHoroguiuHa Bb3BpbIaeMocT 15.5% -2.5%

KpusuchHuaT cu

i noxasea

POATHATA Bb3BPBLIAEMOCT NPH EKCTPEMHM Na3apHi YCNOBUA.

* Tosu BMg CueHapuit Bb3HUKBA 3a uHBecTuuns B @ Excnat Axuun Passusawm ce Masapu® mexgy 10/2017 — 10/2022.
** Tosu BiA CUEHapHil Bb3HUKBA 33 uHBecTHuns B [ ExcnaT Axunn Passusawm ce Masapu™ mexay 11/2014 — 11/2019.
*** To3u BUA CLEHapHIt Bb3HIKEA 3a nHBecTuums B O Excnat Axuun Pasensawm ce Masapu* mexay 02/2016 - 03/2021.




CueHapum 3a Asryct 2023

CUEHAPWU 3A PE3YNTATUTE

MNpeacTagennTe CTORHOCTH BKAIOYBAT BCHUKM PA3XOAM, CBLP3AHN ChC CAMMA NPOAYKT, HO MOTaT 4@ He BKNIONBAT BCHYKM Pa3XoaM, B T.u. pasxoauTe 3a Bawua
KOHCYNTaHT Wk NuyeTo, xoeto Bu npeanara npoayxTa. Mpy Te3n CTORHOCTH He @ B3eT NPeABHA AAHBYHMAT B CTaTyC, KOITO MOXe Aa ce 0Tpasu Ha Bawara

Bb3BPHUAEMOCT

Bb‘";“ TTa NpK TO3W NPOAYKT 3aBHUCH OT 6§neu¢me noxasarvenu Ha nasapa. Emeu;ara AMHAMKKA HA NA3apa e HecUrypHa v He moxe aa 6vae TouHo

npeasnaena

MpeacragennTe CUEHAPHM — NECHMUCTHUEH, YMEPEH i ONTUMUCTHYEH, MNIOCTPUPAT HAR-HEBNArONPUATHUTE, CPEAHUTE 1 HaW-BNArONPUATHUTE pesynTaTH npu
[O® Excnar Axyuu Passusawm ce Maszapu” npes nocneguure 10 roguum.

NpenopbyuTeneH nepuoa Ha AbpxKaHe: S rog.

MpumepHa nusecTuumun: 10,000 nesa

AKO u3nesere OT UHBECTUUMATA Cnea:

CueHapuu:

1roa.

5rop.
(npenoprbuKTENEH Nnepuog Ha
AbpxaHe)

MuHMManNHa Bb3BPbUWAEMOCT

HAMa MMHUMaNHa rapaHTMpaHa 4OXOAHOCT. MoXe Aa 3aryGuTe YacT MW UANaTa CM MHBECTULNA

Kakeo 6uxTe nonyyunu cneg npucnagaqe

- 5,510 nB. 4,660 n..
Kpusucex cueHapumn Ha pasxoguTe
CpegHorogniuHa Bb3BpbLaemMocT -44.9% -142%
. Kakeo uxTe nonyuunu cneg npucnagaqe 7,600 ne. 9120 ns.
MecumucTruyeH cuy pun (*) Ha pasxoguTe
CpegHoroguiuHa Bb3BpbILaeMoCcT -24.0% -8.8%
e Kakso GuxTe nony4yunu cneg npucnagaqe 9,300 ne. 9,520 ne.
YmepeH cueHapun (**) Ha pasxoguTe
CpegHorogniuHa Bb38pbUaeMocT -7.0% -4.8%
3 Kakeo 6uxTe nonyuunu cneg npucnagaqe 11,550 ne. 9,780 ne.
OnTuMKUCTHYEH cueHapuh (™) |1a pasxoguTe
CpegHoroguiuHa Bb3BpbIaeMoCcT 15.5% -2.2%

KPH3HCHUAT CueHapuit NoKasBa BEPOATHATA Bb3BPBLAEEMOCT NPH EKCTPEMHI NAa3apHH YCNOBMHA.
* Tosu BMA CUEHApHit Bb3HUKEA 3a nHBecTuumns B 1O ExcnaTt Axuun Passusawm ce Nasapu* mexay 10/2017 - 10/2022.

** Tosu BUA CUEeHapKit Bb3HUKBA 33 wHBecTuuna B O Excnat Axunn Pasensawm ce Nasapu* mexgy 01/2017 - 01/2022.
*** To3u BUG CUEHAPHI Bb3HWKBA 33 nHBecTuuns B O ExcnaT Axuun Passusawm ce Nazapu” mexay 08/2013 - 08/2018.




CueHapum 3a HOaun 2023

CUEHAPWU 3A PE3YNTATUTE

MpeacTageHnTe CTORHOCTH BKNIONBAT BCHUKN PAIXOAM, CBBP3AHM CbC CAMUA NPOAYKT, HO MOTaT 4a He BKNIONBAT BCHYKM PAIXOAM, B T.4. pasxoauTe 3a Bawua
KOHCYNTaHT Mk nuyeTo, xoeto Bu npeanara npoayxta. Mpu Tesu CTORHOCTH He @ B3eT NPeABHA AaHbYHUAT Bu cTaTyc, KOATO MoXe Aa ce oTpasu Ha Bawara

Bb3BPHUAEMOCT

Buepuqaeuoma Npy TO3K NPOAYKT 3aBHCH OT Bvpewmre noxazarenu Ha nasapa Bvaewara guHamuka Ha Nasapa e HecurypHa u He moxe aa 6bae Touso

npeasngeHa

MpeacragennTe CUEHAPHM — NECHMUCTHUECH, YMEPEH U ONTHIMUCTHUEH, MNIOCTPUPAT Hai-HEBNArONPUATHIUTE, CPeAHUTE W HaW-BNAroNPUATHUTE pesynTaTh npu
0O Excnar Axyun Pazensawm ce Masapu™ npes nocneauute 10 roauum.

MNpenopbyuTeneH Nnepuoa Ha AbpKaHe: S rog.

MpumepHa uusecTtuyusn: 10,000 nesa Axo TEe OoT cnen:
5roa.
Cuenapuu: 1rop. (NpenopLbYMTEneH NepHoa Ha

AbpxaHe)

MUHMManNHa Bb3BPbIAEMOCT

Hama MMHMManHa rapaHTMpaHa goxogHocTt. Moxe fa sarybure YacT Wnu Uanara M MHBECTUUMA

Kakso GuxTe nonyuunu cneg npucnagase

5 5,440 ne. 4760 nB.
KpusuceH cueHapuu Ha pasxoguTe
pegHorog Bb3BpbLY cT -456% -13.8%
L o Kakso OuxTe nonyyunu cneg npucnagaqe 7,600 ne. 9,120 ne.
€CHMUCTHYEH cueHapuH (*) Ha pasxoguTe
CpegHorogiiuHa Bb3BpbILAeMOCT -24.0% -8.8%
i~ Kakso 6uxTe nonyyunu cneg npicnagaxe 9,300 ne. 9,520 ns.
YmepeH cueHapuu (**) Ha pasxognTe
Cpegrorog| Bb3BpPbEEMOCT -7.0% -4.8%
; Kakeo 6uxTe nonyyunu cneg npucnagaqe 11,550 ne. 9,780 ns.
OnTumKUCTHYEH cueHapuu (™) |Ha pasxoguTe
Cpegrorog) Bb3BpbLEaEMOCT 15.5% -2.2%

KPM3HCHUAT CUEHapHi NOKa3Ba BEPOATHATA Bb3BPBIAEMOCT NPH EKCTPEMHI NA3APHI YCNOBHS.

* Tosu BMG CueHapuit Bb3HUKBA 3a uHBecTHuna B O .Excnat Axuuu Pasensawm ce MNasapu® mexgy 10/2017 — 10/2022.
** Tosi BiA CUEHAPHIT Bb3HUKBEA 3a uHBecTHuns B O ExcnaT Axuun Passueawm ce Nasapu* mexay 05/2014 — 05/2019.
*** Tosu BUA CUEHAPHIt Bb3HUKEA 3a uHBecTuyus B O Excnat Axuun Passusawm ce MNasapu* mexgy 08/2013 - 08/2018.




CueHapum 3a FOHM 2023

CUEHAPUW 3A PESYNTATUTE

MNpeacTaBeHuTe CTOMHOCTI BKNIOYBAT BCHUKM PA3XOAM, CBBLP3AHN CC CAMMA NPOAYKT, HO MOTaT 4a HEe BKNIOYBAT BCHYKK Pa3XOAM, B T.4. pasxoauTe 3a Bawua
KOHCYNTaHT unu nuyeTo, xoeto Bu npeanara npoayxta. Mpu Tesu CTORHOCTH He @ B3eT NPeABHA AaHBYHUAT Bu CTaTyC, KOWTO MOXe Aa ce oTpasu Ha Bawarta

8538 bUAEMOCT

Bb3epbujaemocTTa npi TO3M NPOAYKT 3aBnck oT HbaewmTe noxasateny Ha nasapa. Bvjewara auHamura Ha Nasapa e HecurypHa u He moxe aa Hbae TouHo

npeasnaeHa

MpeacragexuTe CUEHAPUK — NECHMUCTHUEH, YMEPEH W ONTHMUCTHUEH, UNIOCTPUPAT Hal-HeBNAroNPUATHUTE, CPeAHUTE W HaR-BNAroNPUATHUTE pesynTaTH Npi

[® Excnar Axyun Paseusawm ce Masapu™ npes nocneguure 10 roaunm.

MpenopbunTeneH nepuoa Ha AbpxaHe: S rog.

MpumepHa uesecTuums: 10,000 neea

AKoO u3nesere OT HHBECTHUMATA cnea;:

5roa.
CueHapuu: 1roa. (NpenopvbYMTENeH NnepHog Ha
Abpxaxe)
MuHMManHa Bb3Bpbuaemoct |HAMa MMHMManNHa rapaHTUpaHa oxoaHocT. Moxe fa sarybuTe YacT unu uanata CM MHBECTUUMA
) Kakso 6uxTe nonyyunu cneg npucnagase 5,370 ne. 4,300 ne.
KpusuceH cueHapuu Ha pasxoguTe
CpegHoroguiuHa Bb3epblaemMocT -46.3% -13.7%
} Kakso OuxTe nonyyunu cneg npucnagase 7,600 ne. 9,120 ne.
MecumucTryeH cueHapum (*) Ha pasxoguTe
CpegHoroguiuHa Bb3BpblaemMocT -24.0% -8.8%
. Kakso GuxTe nonyyunu cneg npucnagase 9,300 ne. 9,520 ne.
YmepeH cueHapum (**) Ha pasxogure
CpeagHorognHa Bb3BpbIaeMocT -7.0% -4.8%
) Kakso OuxTe nonyyunu cneg npucnagase 11,550 ne. 9,780 ne.
ONTUMKUCTHYEH CcueHapui (') |1a pasxoguTe
CpegHoroguiuHa Bb3BpblaemMocT 15.5% -2.2%

KPHSHCHUAT CueHapuit NOKasBa BEPOATHATA BL3EPBLIYAEMOCT NP EKCTPEMHI NA3apHH YCNOBHS.

* Tosu BUA CUEHapHit Bb3HUKEA 3a uHBecTuuua B [ Excnat Axuun Pasensawm ce Nasapu™ mexay 10/2017 - 10/2022.
** To3un BMA CUEHapHil Bb3HUKBA 33 nHBecTHuMa B O ExcnaT Axuun Passusawm ce Nasapu® mexay 12/2014 - 12/2019.
*** Tosn BMA CUEHapHit Bb3HUKBA 33 nHBecTHuna B O _ExcnaT Axuun Passusawm ce Nasapu® mexay 08/2013 - 08/2018.




CueHapuu 3a Mai 2023

CUEHAPWUW 3A PE3YNITATUTE

MpeacTagennTe CTORHOCTM BKNIOYBAT BCHYKM PA3XOAM, CBBP3AHM CC CAMMA NPOAYKT, HO MOTAaT 4a He BKNIONBAT BCHYKM Pa3xoaW, B T.4. paixoauTe 3a Bawua
KOHCYNTaHT Mnu nuyeTo, xoeto Bu npeanara npoayxta. Mpu Te3u CTORHOCTM He @ B3eT NPeABMA AAHBYHUAT Bu CTaTyC, KOATO MOXe Aa ce 0Tpasu Ha Bawara

Bb3BPHUAEMOCT

Bb3epbujaemocTTa Npyu TO3M NPOAYKT 3aencH 0T GbaewmTe nokasatenu Ha nasapa. Buaewara AuHaMura Ha Nasapa e HecUrypHa u He Moxe Aa 6bae TouHo

npeasnaexa

MpeacTrageHnTe CUEHAPHM — NECHMUCTHUEH, YMEDPEH M ONTUMHCTHYEH, MNKOCTPUPAT HAI-HEBNArONPUATHITE, CPEAHUTE W HAR-BNArONPUATHUTE pesynTaTk npu

[® Excnar Axynn Paszsusawm ce Maszapu™ npes nocneguute 10 roaunm.

MNpenopbynTeneH nepuoa Ha AbpxaHe: S rog.

MpumepHa nusecTtuumus: 10,000 nesa Axo T€ OT MHBECTHL cnen:
5roa.
Cuenapuu: 1rop. (NpenopwLYMTEneH Nepiog Ha

Abpxaxe)

MHHMMaNHa Bb3BPbIAEMOCT

HAMa MHHWUMaNHa rapaHTMpaHa 4OXOAHOCT. MOXe fa 3aryGuTe YacT WNuW UANaTa CH HHBECTHLIMA

Kakeo 6uxTe nonyuunu cneg npucnagate

” 5,510 ne. 4,920 ne.
KpusuceH cueHapumn Ha pasxogute
CpegHoroguiwHa Bb38pblLaemMocT -44.9% -13.2%
; Kakeo 6uxTe nonyyunu cneg npucnagaqe 7,600 ns. 9,120 ns.
NecumucTuyeH cueHapun (*) Ha pasxoguTe
Cpegl il Bb3BpPbLEEMOCT -24.0% -8.8%
. Kakso GuxTe nonyyunu cneg npucnagaqe 9,310 ne. 9,530 ne.
YmepeH cueHapun (**) Ha pasxoguTe
Cpeg Bb3BPbLY; cT -6.9% -4.7%
- Kakso 6uxTe nonyyunu cneg npiucnagane 11,550 ne. 9,780 ne.
OnTUMKUCTHYEH cueHapun (™) [Ha pasxoguTe
Bb3BPbIEAEMOCT 15.5% -2.2%

KPH3HCHUAT CueHapuil NOKa3Ba BEPOATHATA Bb3BPLAEMOCT NPH EKCTPEMHI NASAPHI YCNOBMS.
* Tosu BUA CueHapHit Bb3HIKEA 33 wHBecTHunA B 1O ExcnaT Axuun Paseusawm ce Nasapu® mexgy 10/2017 — 10/2022.
** Tosu BMZ CUEHapHIi Bb3HKUKEA 3a nHBecTHumMs B 4O _ExcnaT Axuui Passusawm ce Nasapu* mexay 10/2013 —10/2018.
*** Tosi BUA CUEHAPHI BL3HUKBA 3a uHBecTHuna B @ Excnart Akuuu Passusawm ce MNasapu® mexgy 08/2013 - 08/2018.




CueHapuu 3a Anpun 2023

CUEHAPHWM 3A PESYNTATUTE

MpeacTaseHuTe CTOMHOCTH BKIIOUBST BCYIMKM PSIXOQM, CEBbPIAHM CHC CAMUA NPOQYKT. HO MOFST O3 HE BKIIOUBST BCUUKN PE3X0AM, B T.u. paaxoauTe 28 BawmA
KOHCYNTSHT Wik NUYETO, KoeTo Bu npeanara npoayxTa. Mpu Tesn CTOMHOCTM He € B32T NPeABUA ASHBUHUAT Bu CTTYC, KOWTO MOXe A8 ce OTpask Ha Bawsts
EBSEPBLLYSEMOCT.

Br38pBWSemMocTTs NP TOSM NPOAYKT 3881CH OT GuaewmTe NOKSZaTENK KA Na3spa. BuaswaTa AMHSMUKS HE NS23PS € HECUNYPHS W HE MOXE A8 Gbae Touwo
npeasnaeHs.

MpeacTaseHUTe CUSHSPHN — NECHMHCTVNEH, YMEDSH U ONTVMUCTHUEH, WIIOCTPUPAT HaN-HEGNSrONPUATHIATE, CPEaHUTE 1 HaW-ONSrONPUATHITE PESYNTSTH NPM
O® _Excnat Axipm Paseueaum ce Masspu” npes nocneagsmre 10 rogmkn.

MpenopbynTe NeH ne puoa Ha Abpx axe: 5 roa

Mpun epra nueectuums: 10,000 nesa AKO nanesere OT MHBECTUUMATA Cnea:
5roa.
CueHapuu: 1roa. (npenocprumnTEneH
NEPHOA HS Ob X 8HE)
HANA NMHMNANH 3 rapaHTUPaHa Ao xoaH ocT. Mox e aa sarybure Yacr unu uAnara cu
MuHUN ANHA B B3B8 PBbLLIE NOCT
WHE eCTUUM A
) Kaxz 0 SixT e nonyu iww cnea npucnanaHe 5430 re. 4880 ne.
Kpuancen cue Hapuit H3 psexoauTe
CpenHoramiuHs 8 B38 PeWasMocT -457% -12.4%
o Kaz 0 BT e nonyu iww cnea npucnanaHe 7,600 re. 9,120 ns.
MecunucTuyex cue Hapun (*) H3 pasxoauTe
CpearorapnuHa & 138 pLWaemocT -240% -88%
i Kawxz o ST e nonyu iww cnea npucnanaHe 9210 re. 9,530 ns.
Ynepen cueHapun (Y Ha paexoanTe
CpeqHoraiuHa 8 B35 PBWaeMocT -8.9% -47%
i Kaz o BixT e nonyu iww cnea npucnansHe 11.550 ne. 9,820 ns.
OnrunucruyeH cueHapun (**) |us psexcaure
CpenHoranuHa 8 138 DBWSemMocT 155% -18%

KPUSUCHUAT CUSHSPWI NOKS3ES BEPOATHETS EBIEPBLSEMOCT NPH EKCTPEMHI NS3SPHU YCNOBMA.

* Toau BMA CUSHSPW BB3HUKES 38 HBacTUMR B [P Excnar Axupm Paseneaupm ce Mazspu” mexay 1002017 — 1002022
** Toen BiUA CUSHaPHIA EBSHUKES 38 MHESCTUUMA B 10 ExcnaTt Axuym Paseneawy ce Mazapu™ mexay 08/2014 — 068/2019.
*** Tosv ENA CUSHSPWI BBIHVKES 28 HBECTULMA B O Excnat Axupm Pazevsawm ce Mazapu” mexay 04/2013 — 04/2018.




CueHapum 3a pesyntatute Mapt 2023 r.

CLEHAPUW 3A PE3VYIITATUTE

MNpeAcTaBeHNUTe CTOMHOCTU BKTIOYBAT BCHUKW PA3X0AM, CBLP3aHN ChC CaMUA NPOAYKT, HO MOTaT [1a He BKMIKYBAT BCHMUKW DPa3xoaM, B T.Y. pasxoguTe 3a Bawwua
KOHCYTTAHT WNK NUUETO, KoeTo Bu npeanara npoaykTa. Mpu Te3u CTONHOCTH He e B3eT NPeABuA JaHbLYHUAT BM CTaTyc, KOUTO MOXe Aa ce 0Tpa3u Ha Bawara

Bb38DPbLAEMOCT.

Bb38pbLLUAEMOCTTa NPY TO3M NPOAYKT 3aBUCK OT ObJelyuTe NokasaTenu Ha nasapa. EbjelyaTa AMHaMUKA Ha Na3apa e HeCUrypHa U He Moxe 4a Gbe TOYHO

npeasuaeHa.

MpeacTaBeHUTE CLUEHAPUK — NECUMUCTUYEH, YMEDEH U ONTUMUCTUYEH, UNKCTPUPAT Hali-HeBNaroNPUATHUTE, CPEAHUTE U HaW-BNaroNPUATHUTE pe3ynTaTv Npu

[® _Exkcnat Akuuu Passusalym ce Masapu® npes nocnegxute 10 roguHu.

MpenopbyYuTeneH Nepuos Ha Abpxaxe: 5 rog.

MpumepHa uusecTuuma: 10,000 neea

AKO u3nesete OT MHBECTULMATA Crneq:

5 roa.
CueHapum: 1roa.
(NpenopsuMTEneH Nepuoj Ha
AbpxaHxe)
MuHMManHa Bb3BpbLIaeMoCcT HAMa MMHMManHa rapaHTMpaHa 4OXoAHOCT. MoXe Aa 3aryOuTe 4acT WM usAnaTa CM MHBeCTHULUMA
Kakso GuxTe nonyyunu cneg npucnagaxe 5
490 ns. 4 920 ns.
KpM3uceH cueHapum Ha pasxogute
(CpeaHOroAuWHa BL3BpLLLAeMOCT -45.1% -13.2%
Kakso OuxTe nonyyunu cneg npucnagaxe 7 600
i ne. 9120 ns.
MecumMUCTUYEH cueHapuH (*) Ha pasxogute
CpeaHOroAvHA BL3B8PLLLAEMOCT -24.0% -8.8%
Kakso GuxTe nonyyunu cneg npucnagaxe 93
. 10 nB. 9 540 ns.
YMepeH cueHapuu (**) Ha pa3xogute
CpeaHOroauwWHa Bb3BpbLAaeMocT -6.9% -4.6%
Kakeo G1xTe nonyyunu cneg npucnagaqe
11 550 ns. 9 820 ns.
ONTUMMCTUYEH CUEeHapuH (***) Ha pa3xogure
CpeaHOroAuWHa BL3BpLLLAeMoCT 15.5% -1.8%

KPU3UCHUAT CLEHAPWUIA NOKA3Ba BEPOATHATA Bb3BPHLAEMOCT NPU eKCTPEMHM NA3apHU YCNOBUA.

* To3u BUA CLUSHAPUI Bb3HWUKBA 3a HBECTUUMA B 1O EkcnaT Akuumn Passusalym ce Mazapu* mexay 10/2017 — 10/2022.
** To3n BW CLUEHapWi Bb3HMKBA 3a uHBecTMUMA B 10 Excnat Akuuu Passusalyum ce Maszapu” mexay 09/2015 — 09/2020.
*** TO3u BMJ CUEHapWit Bb3HUKBA 3a MHBecTUUMA B 1O ExcnaTt Akuyuu Passusalyum ce Masapu® mexay 04/2013 — 04/2018.




CueHapum 3a pesyntatute ®espyapun 2023 r.

CUEHAPWU 3A PE3YNTATUTE

MpeacTaseHuUTe CTOMHOCTY BKMIOYBAT BCUYKA PA3X0AM, CEBbP3aHN CbC CaMMA NPOAYKT, HO MOraT Aa HE BKMIOYBAT BCUYKM Pa3xoaw, B T.4. pasxoauTe 3a Bawma
KOHCYNTaHT UNu N1UeTo, xoeTo By npeanara npoaykTa. Mpw Tesu CTONHOCTU HE € B3eT Npeasua AaHbYHUAT By CTaTyC, KOWTO MOXeE Aa ce oTpasu Ha Bawara

Bb3EPDHLYAEMOCT.

Bb3spbulaemocTTa Npu TO3K NPOAYKT 3aBUCK OT ObaewmTe nokasatenu Ha nasapa. byaewara AMHaMiuKka Ha Nasapa € HeCUrypHa v He moxe aa 6bae To4HO

npeasuaeHa.

MpeacTaseHuTe CUEHAPUM — NECMMUCTUYEH, YMEPEH W ONTUMUCTAYEH, WKCTPUPAT Hal-HESNAroNPUATHUTE, CPEAHUTE U HA-BNAroNPUATHUTE PESYNTaTh Npu

o Excnar Axkuuu Passusawm ce Masapu” npes nocnegxute 10 roauHu.

NpenopbyKTENEH NepHoA Ha AbpxaHe: 5 roa.

MpumepHa musecTuymn: 10,000 neea

AKO M3neseTe OT HHBECTHUMATA Cnea:

CueHapuu:

1 roa.

5rog.
(npenopbyuTENEH
nepwoa Ha
Avprare)

MHHHUManNHa Bb3EPbUAEEMOCT

HAMa MMHMManHa rapaHTUpaHa AoX0AHOCT. Moxe fa 3aryOuTe YacT WK UanarTa cu

HHEBECTHMUMA

Kakso GuxTe nony4unu cneg npucnagase

= 470 ne. 4 .

Kpusuncen cueHapum Ha pasxogute ek .
CpeaHoroanwHa Bb3BpbLLaemMoCcT -45.3% -13.6%
Kakso GuxTe nony4unu cneg npucnagase 7570 9040

MecumucTHYeH cueHapun (*) Ha pasxogurte . -
CpeaHoroanwHa Bb3epbLIaEMoCT -24.3% -9.6%
Kakso GuxTre nony4unu cneg npucnagate

Yiepen cuessapuii () Ha pasxoguTe 9 280 ne. 9460 ns.
CpeaHoroanwHa Bb3BpbLLaemMocT -7.2% -5.4%
Kakso GuxTte nony4unu cneg npucnagase 11520 9800

ONTUMKCTHYEH CLUEeHapu# (***) Ha pasxogurte ne. ne.

0roANLWHA BH3EPHLIAEMOCT 15.2% -2.0%

KPU3SUCHUAT CLUEHAPMI NOKA38a BEPOATHATA Bb3BPHLUAEMOCT NPYU EKCTPEMHU NA3APHN YCNOBKA.

* Tosu Bug CLUEHapHIt Bb3HKKSA 3a uHBecTMUMA B A Excnat Axumm Paseueawm ce Masapu® mexay 10/2017 — 10/2022.

** To3un BUA CUEHapUI1 Bb3HUKBA 3a uHEecTHumA B8 1  Excnar Axuww Passusawm ce Masapu® mexay 12/2013 - 12/2018.
*** To3u BKA CUEHapWii Bb3HWKBA 3a uHeecTuymus 8 [1®  Excnar Axumu Passveauw ce Masapu® mexay 02/2013 — 02/2018.




CUEHAPWW 3A PE3YNTATUTE

CueHapum 3a AHyapu 2023 r.

MpeacTaseHUTe CTOWHOCTY BKNIOYSAT BCUYKM PA3X0AM, CBBP3aHi CbC CaMuA NPOAYKT, HO MOraT 4a HE BKNIOYSAT BCUYKW Pasxoau, B T.4. pasxoguTe 3a Bawma
KOHCYNTaHT KN NULETO, KoeTo By npeagnara npogykTa. Mpw TESK CTONHOCTY HE € B3ET NPeABWA AaHbUHWAT Bu CTATYC, KOMTO MOKE A3 Ce 0Tpasw Ha Bawara

Sb3BPDHLYAENMOCT.

Bb3spbulaemocTTa Npy TO3M NPOAYKT SABMCK 0T DbAEWMTE NOKasaTeny Ha Nasapa. BhAelyaTa AMHAMUKA Ha Na3apa € HECUIYPHA U He MoXe 4a Gbae TOYHO

npeasuaeHa.

TMpeaCcTasEeHNTE CLUBHAPWM — NECAMUCTIIYEH, YMEDEH 1 ONTMMICTHYEH, UAKOCTPUPAT Hall-HEDNaronpUATHUTE, CPEAHWTE W HAR-ONaroNPUATHUTE PESYNTATY NPy
0@ Excnar Akywu Pasensalym ce Masapu® npes nocnegHute 10 roguHu,

MpenopbunTeneH NEPUOA Ha AbpiKaHe: 5 rog.

MpumepHa uasectuyua: 10,000 neea

AKO M3neseTe OT HHBECTULMATA cneg:

CueHnapuu:

5rop.
(npenopr4UTENEH NeEpuog
Ha AbpKane)

1rog.

MuHUManNHa Bb3EPbIAEMOCT

HAmMa MMHMManHa rapaHTupada goxogHoct. Moxe ga 3aryDuTe YacT WNM UANaTa CH WHEECTHLIMA

Kakso Duxre nony4unu cneg npucnagaqe Ha 5,400 ne. 4760 ne.
Kpu3uceH cueHapuu pasxogure

CpenHoroaniuHa BbSEPbLUAEMOCT -46.0% -13.8%

Kakso DuxTe nony4unu cneg npucnagaqe Ha 7.570 ne. 9,040
MecumMucTHYEH CUEHapHH (%) |_pasxoaute

CpeaHoroaniuHa Bb3EPbLUAEMOCT -24.3% -9.6%

Kakso BuxTe nony4unu cneg npucnagaxe Ha 9,280 ne. 9.470 ne.
YmepeH cueHapun (*) pasxogure

CpeaHoroaniuHa Bb3EPbLUAEMOCT -7.2% -5.3%

Kakso buxTe nony4unu cneg npucnagaHe Ha 11,520 ne. 9.840 ne.
ONTHMHCTHYEH CLUEHAPHH (*) pasxogute

CpeaHoroavilHa BbSEPbLUAEMOCT 15.2% -1.6%

KPU3NCHUAT CLUEHAPWil NOKA38a EEPOATHATA Bb3EPBLUAEMOCT NP EXCTPEMHIA NA3APHM YCNOBHA.

* Tosu BXQ CLEHAPHIt Bb3HKKEA 33 wHBecTUUMA B [0 Ekcnat Axuwn Paseusawm ce Masapu” mexay 31.01.2013 — 31.01.2023.




